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ABERDEEN TOWN AND COUNTY BANKING 


COMPANY. 

At the forty-eighth annual general meeting of the company, 
held March 5, 1873, the following report of the directors was 
presented to the shareholders :— 

The annexed statement of the liabilities and assets of the bank 
| shows that the net profits for the year ended January 31 last 
(including the sum of 643/ 8s brought forward from the previous 
year's profit and loss account), after deducting all charges of 
| Management, income tax, &c., and making provision for bat and 
| doubtful debts, amount to 25,357/ 17s 10d, which the directors 

have appropriated as follows :—Dividend of 5 per cent. paid in 

September last, 9,100/; dividend of 5 per cent. payable on 17th 
| proximo, 9,100/—making a dividend of 10 per cent. (clear of in- 
'/come tax) for the past year on the amount of paid-up capital 
in the hands of partners prior to June 12 last; bonus of }} per 
cent. (clear of income tax) on the amount of capital, being at 
the rate of 1s 9d per share for the past year, 2,275/; interest on 
the 10,000 additional shares of the capital stock allotted on June 
12 last, at the rate of 4s per share, in terms of their allotment, 
2,000! ; bank buildings at head office and branches, in reduction 
of their cost, 1,500/; balance to be carried forward to profit and 
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loss new account, 1,382/ 17s 10d. The directors have much 
pleasure in being able to state that the whole of the instalments 
of the price of the 10,000 additional shares of the capital stock 
of the bank, which were allotted in terms of the resolutions of 
the board of date the 12th June last (a copy of which resolu- 
tions was sent to each of the partners of the bank on the 15th 
idem), have been fully paid up. ‘he paid-up capital of the 
bank, therefore, now amounts to 252,000/, which has been con- 
tributed as follows, namely :—5/ per share, paid up by partners on 
26,000 shares, 130,000/; 2/ per share added thereto out of re- 
served profits, namely—1/ per share in the vear 1862, and 11 per 
share in the year 1866, together, 52,000/; 7/ per share, paid up 
on 10,000 shares allotted on June 12 last, 70,000/; and the 
guarantee fund, which by last year’s report amounted to 45,000I, 
now amounts, with the addition of the premiums received on the 
10,000 shares of the capital stock allotted on June 12 last, to the 
sum of 115,000/. The proprietors of the bank now number 746, 
as compared with 662 at this time last year; and the directors 
embrace the present opportunity of reminding the shareholders 
that very much may be done by every individual partner ir 
extending the business and promoting the interests of the bank. 
With a view to the accommodation of the bank’s customers in 
the western and northern districts of the city, the directors are 
making arrangements for opening branches of the bank in those 
localities. The following is a statement of the liabilities and 
assets to January 31, 1873 :—Liabilities—Dr. Amount due to the 
public— deposit and current accounts, &c., including interest 
(no acceptances), 1,569,819/12s6d; notes in circulation, ]§5,942/; 
proprietors’ accounts—capital paid up, 252,000/ ; guarantee fund, 
115,0001; net profits for the year, 25,3571 17s 10d—together, 
392,357/ 178 10d—total, 2,148,119/ 10s 4d. Assetse—Cr. Specie 
and notes of other banks on hand, and balances due by other 
banks, 309,084/ Os 5d; investments in Government stocks and 
other securities, 457,828! 13s 5d; loans, cash credits, bills dis- 
counted, and other advances, 1,345,138/ 198 10d; bank buildings 
at head office and branches, 36,067/163s 8d—total, 2,148,119/103 4d. 
Profit and loss account—Dr. Dividends on paid-up capital in | 
the hands of partners prior to June 12 last—5 per cent. paid in 
September last, 9,100/; 5 per cent. payable March 17 next, 
9,100/; bonus on the above capital at the rate of 1} per cent., 
2,275; interest on the 10,000 additional shares allotted on 

June 12 last, at the rate of 4s per share, 2,000/; bank buildings, 
in reduction of cost, 1,500/; balance carried to credit of protit 
and loss new account, 1,382/ 17s 10d—total, 25,3571 17s 10d. Cr. | 
Net profits for the year, as above, 25,357/ 17s 10d. 





ADELPHI BANK, LIMITED. 
PR annexed report is for the half-year ending December 31, | 
872:— | 
The directors submit the report and balance sheet for the | 
half-year ending December 31, 1872. The accounts have been | 
duly audited, and the gross profits, after providing for bad debts, | 
amount to 10,604/ 6s 3d, to which must be added the balance, 
4,228) 53 11d, brought forward from Jast half-year, making a | 
total of 14,832/ 12s 2d. From this has to be deducted the cost | 
of management, interest on deposits, &c., 5,275/ 11s 1d, leaving 
a balance of 9,557/ 1s 1d to be dealt with. ‘The results of the | | 
working of the half-year evidence that the position of the bank \} 
has much improved, ard the directors think it best for the real | 
interests of the shareholders to continue the course which so far }| 
has proved successful in consolidating and extending their busi- | | 
ness. ‘lhey do not therefore propose that any of this lage \ 
balance should be distributed in dividend, but recommend that 
the sum of 9,000 be applied to reduce the suspense account, and 
that the remainder, 557/ 1s 1d, be carried forward to the next | 
half-year. The suspense account will then be 8,000/—an amount | | 
which may be regarded as insignificant if the capital and resources | | 
of the bank are considered. So large a proportion of the pro- | 
perties held by the bank has now been realised and sold, that, 
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to prevent misapprehension of the amount at present involved, | 
the account has been separately shown on the balance sheet, and | 
with a similar object the directors have availed themselves of the 
opportunity to explain distinctly the position of the Mutual | 
Land Company's aceount. It will be observed that any loss | 
which may arise from this company not paying its creditors in 
full has already been written off. The following statement of 
accounts is trom June 30, 1872, to December 31, 1872. 
Liabilities—Subseribed capital, 260,220’; capital paid up, 
130,1107; amount due by bank on current and other accounts, 
including interest on undue bills held by the bank, 183,864/ 3s 5d ; 
balance of profit carried forward to current half-year, 557/ 1s 1d-- 
total,314,531/4s6d. Agsets—Bills discounted and balances owing 
by customers, &c., 218,421/ 8s 10d; suspense eyiep ee account, 
8,000! ; properties account, viz : estimated value of Mutual Land 
Company's properties secured to the bank, 22,000/ ; other pro- 
perties held by the bank, 8,143/ 7s 9d; freehold bank premises, 
Liverpool, 20,000/ ; safes, furniture, &c., Liverpool and Man- 
chester, 2,000/; cash on hand and at call, 35,966! 7s 11d—total, 
314,5311 48 Gd. Profit and loss:—General expenses and 
cost of management, 1,674/ 2s 5d; interest on deposits, &c., and 
rebate on undue bills, 3.601/ 8s 8d; amount carried to credit of 
suspense account, 9,000/; balance carried forward, 5571 1s ld— 
total, 14,832/ 12s 2d. Balance brought from previous half-year, 
4,228] 58 11d; balance of profit after providing for bad debts, 
10,6041 6s 3d—total, 14,832/ 12s 2d. 


AGRA BANK, LIMITED. 
The thirty-ninth annual general meeting was held at the City 
Terminus Hotel, (‘annon street, March 22, when the following 











_ report and balance sheet was taken as read :— 


In submitting to the shareholders the annual accounts for the 
past year, the directors would observe that the profits, irrespec- 
tive of the provision to be made for the heavy loss sustained by 
the failure of the late firm of Gledstanes and Co., exhibit a 
marked increase on the results of previous — The main 
branches of the bank, with the exception of that at Hong Kong, 
have all been worked to better advantage than formerly, and 
have yielded fair returns, with the prospect, from the connec- 
tions which are being gradually formed, of future improvement. 
These profitable branches, including the head establishment in 
London, have realised a net profit of 77,727! 3s 3d, but the de- 
ficiency arising at Hong Kong, which has been deducted from 
these earnings, has reduced the aggregate net profit to the 
figures given in the balance sheet attached to this report, repre- 
senting, with balance carried forward from 1471, the available 
surplus of 75,0401 17s 9d, being equivalent to 73 per cent. on the 
bank’s capital stock. The Hong Kong branch, in consequence 


_ of its hitherto unprofitable character, the directors have closed 
| from the end of last year. 


The shareholders are aware, from the 
intermediate report of the directors issued on the 20th September 
last, that the bank held 67,500/ of Messrs Gledstanes and Co.’s 
acceptances at the date of their suspension in the month of 
August. In part of this amount the sum of 9,188! has been re- 


covered from the drawers of some of the bills, reducing the 
| outstandings to 58,312/, and there is no reason tO doubt that 


considerable additional payments in diminution of the bank's 
claims will be obtained from the several estates liable on the 
bills. With the view of making suitable provision for the de- 
ficiency which must be anticipated on these transactions, the 
directors recommend that 48,000/ be set aside from the profits 
urpose. In part of the balance thereafter 
remaining, they further recommend that a dividend for the 
half-year ending December 31 last, at the rate of 5 per cent. per 
annum, be declared payable on andafter the lst April next, leaving 
the balance of 2,342/ 2s 9d to be carried forward to the present 
year. ‘The directors exceedingly regret that the prospects 
which the operations of the past year at one time afforded them, 
of having it in their power to recommend a more satisfactory 
return to the shareholders, should have been marred by so serious 
and unexpected a failure as that to which they have now had 
oceasion to refer. A statement will be found appended of the 
‘‘ surplus assets account” of the late Agra and Masterman’s 
Bank, showing a balance on the credit side of 45,740/ 138 5d. 


the directors to declare a further instalment at the rate of 1/ 
per share (making, with previous instalments, 4/ per share) pay- 
able to the holders of scrip and cash certificates on and after 
April 1 next. 
should be presented at the same time, in order that the necessary 
enfacement may be made. Balance sheet, December 31, 1872 :— 





Dr. Capital, amount paid up, 987,950/; reserve fund, 6,000/; 


deposits—current accounts, 516,022] 15s 3d; fixed deposits, 


| 1,805,230 7s 1d; exchange with branches—bills payable, 


1,982,449/ 12s 11d; a and loss—balance from December 31, 
i871, 5,173 11s 8d; surplus of 1872, 69,867/ 6s 1d—total, 
5,872,693/ 13s. Cr. Cash in hand, 320,012/ 0s 8d; house pro- 
perty, 141,932/ 168 8d; investments—Government securities, 
368,413/ 14s 11d; discounts, loans, credits, and other invest- 
ments, 1,954,856! 13s 2d; exchange with branches—bills re- 
ceivable, 2,402,923/ 9s 1ld ; amount current in exchange opera- 
tions, 184,554/ 17s 8d—total, 5,372,693/ 13s. Profit and loss 





— 








Wher payment is applied for, the certificates | 


[May 17, 1873. | 


aceount:—Dr. Amount set aside to meet loss by Gledstanes and | 
Co., &¢c., 48.0001; dividend recommended:to be declared for the | 
half-year ended December 31, 1872, free of income tax, at 5 | 
per cent. per annum, 24,698/ 15s; balanee carried forward, 
2,342/ 23 9d—total, 75,010/ 17s 9d. Cr. Balance brought for- 
ward from December 31, 1871, 5,172d 11¢ &d; protits—amount 
realised during the year 1872, 225,205/ 11s; deduct interest | 
allowed on deposit and current accounts, 95,7771 3s 1d; ex- 
penditure for management, Xc., and ineome tax, 59,5611 1s 10d 
—total 75,040! 17s 9d. ‘The following is the surplus assets | 
account of the Agra and Masterman’s Bank (Limited) :—Re. | 
ceipts and payments, head office and branches, January 1 to 
December 31, 1872—Receipts—Balance, cash in hand, Decem- 
ber 31, 1871, 62,109/ 6s; Assets—amount realised, 114,193/ 11s 4d; 
proceeds of indigo for past season, and other assets received 
subsequent to December 31, 1872, 69,1371 53 1d—total, 
245,440/ 2s 5d. Payments—Advances, to maintain indigo fac- 
tories, tea and coffee estates, and in connection with other assets, 
103,900/ 1s 9d; less advance by Agra Bank (Limited), for | 
season 1872 and 1873, to be covered by proceeds of next crop, 
8,129/ 4s 4d; leaving 95,7701 17s 4d; creditors—claims paid, 
241/ 188 7d; shareholders—surplus assets credited to share- 
holders, at the rate of 1/158 per share, 102,571/; law charges, 














1,115/ 18s 1d; balance, 45,7402 13s 5d—total, 245,440/ 28 5d. 


ALLIANCE BANK, LIMITED. 

The following report was presented to the shareholders at the 
ordinary general meeting, held at the City Terminus Hotel, 
Cannon street, January 16, 1873 :— 

The directors have to report that the profits of the bank for 
the last half-year (after making the necessary deductions for in- 
terest on current and deposit accounts, current expenses, bad 
and doubtful debts, and rebate on bills not yet due), amount to 
33,3961 18s 8d, which, with 11,284/ 14s 6d balance from the pre- 
vious half-year, makes a total of 44,681/ 13s 2d now to he dis- 
posed of. The directors recommend that of this sum 28,000/ be 
appropriated to the payment of a dividend of 7s per share, or at 
the rate of 7/ per cent. per annum, free of income tax; that 
6,750 be placed to reserve fund, and that the remainder, 
9,931 13s 2d, be carried forward to profit and loss new account. 
It should be observed that these results have been obtained 
from the London business only, and without the usual contribu- 
tion to the accounts and profits from thé Manchester branch, 
which commenced an independent career last July. By the 
above sum of 6,750l, added to 23,250/ realised during the half- 
year from the assets of the old bank, the reserve fund will be in- 
creased to 140,000/, 









Dr. BALANCE SHEET—December 31, 1872. £ sda 
Capital paid up On 79,556 Shares .........seereereeeeeees £796,560 0 0 
In hand on account of 444 shares not yet taken up 440 0 0 

800,000 0 0 

Amount due to customers on current and deposit 

accounts, circular notes, AC.....c.00..s.sse08: - 1,780,667 14 5 
MABBOORRGIS ...0000..ccvnsacccnereesevececsen-cccsnseeccestecesosen «6 GUS IF 8 

————_ 2,874,829 11 8 

ee Ba. comccssestsveseeneseemanemmeneninen - 110000 0 0 

Balemesel euutingemt Qoccunt.........ccecescessese-vveccescoscesoccsncecccnascesece 73,627 5 6 

Rebate account ........cceeeeeeeeees aecoosovesecooconns scengenssoeoscoscccsccsoecsoese 7,889 14 6 
Profit and loss balance, June 30,1872 . oe £11,284 14 6 
Balance, being net profit for the past half-year ...... 33,396 18 8 


Cr. 
Cash in hand, at Bank of England, and at call... 
Investments in Consols, AC. ........ccccccsssesssessssecees 
Bills of exchange, loans to customers, &c. .......... 
Balance of outstanding accounts of old bank, to be realised 





seeeeeeeeces 


3,410,528 4 10 
Dr. PRoFiT AND Loss ACCOUNT. & ad 
Current expenses, including rent, taxes, salaries, bonus to staff, 








stationery. law charges, income tax, directors’ remuneration, Kc... 12,823 3 9 
Rebate on bills discounted, mot yet Gue...........ccccccsscsccsseesesseeseses 7,889 14 6 
Dividend of 7s per share, on 80,000 shares ..........+ £28,000 0 0 
Amount placed to reserve fund .......ccccecee.-se0e 6,750 0 0 
Balance carried to profit and lo:s new account.,.... 9,931 13 2 

44,681 13 2 
66,394 11 5 

Cr. e s8 
NID, COUN 1, ENO sn.ccneuniesccdncihaceniebbananetniabeanscieniedttihcaebencsnned 11,284 14 6 
Gross profits for the past half-year, after payment of interest on 

current and other accounts, and making provision for bad and 

I  ccecitnencaprcmmianentitmendieiabecessindinns — 54,109 16 11 

65.394 11 5 


Balance brought down ... Se 
RESERVE Funp. 
PR, EI, DIED siesinsnsnrnapsinnvnracacs mimietinniie 
Amount transferred from contingent accoant, 
DOOMEE Bl, BOTB..ccecevewwesessceeiscens-senscecnes 23,250 0 0 
Ditto, profit and loss account, December 31, 1872 6,750 0 0 





At the ordinary general meeting, held April 7, 1873, the 
following report was presented to the shareholders :— 

The directors have much pleasure in aubmitting to the share- 
holders their first yearly report on the business of the bank, 
with the general balance sheet, audited to February 28, 1873. 
The gross profits, after making allowance for bad and doubtful 
debts, amount to 63,886! 5s 9d. Deducting rebate on bills 
not yet due, and all charges, including preliminary, there remains 


a net profit of 47,340/ 7s 2d. 


£ ~ ‘| 
9,931 13 2 
£ s 
140,000 «0 
ANGLO-FOREIGN BANKING COMPANY, LIMITED. 
An interim dividend of two 








| 





| 








May 17, 1873.] 
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shillings per share, or at the rate of 5 per cent. per annum, was 
declared by the directors at the end of the first half-year, in con- 
formity with the articles of association, and paid. upon the 
amount of capital then cailed up. ‘The directors propose that 
a further sum of 3s 9d per share be paid for the last six months, 
to complete the dividend of 5 per cent. for the year (that rate 
being the limit fixed by the articles of the bank), and a bonus 
of 43 3d per share, making a distribution of 10s per share, free 
of income tax, equal to nearly 8}? per cent. on the Capital for 
the time it has been paid. The payment of dividend and bonus 
will absorb 30,000/ of the net profit; 3,522/ 3s 11d will be 
appropriated to payment of directors’ and managing director’s 
extra remuneration and income tax. The directors propose to 
apply the sum of 6,000/ to the formation of a reserve fund, and 
to carry forward to profit and lo-s new account 7,818/ 383d. The 
directors have the satisfaction to remark, that in the short period 
during which the company has been established considerable 
progress has taken place in its affairs, and they are justified in 


the hope of an equally favourable future. 
BALANCE SHEET—February 28, 1873. 





Dr. £ s d 
Capital—60,000 shares of £20 each, £10 paid.........see-..sseseeesesecseeees 600,000 0 0 
Deposits, loans, 50. ccccecccerereeesss.sseeersseseseesencearsescsesesesceseseseeseeses 2,957,517 13 10 
Bills payable and Current ACCOUNES ..........cereceee..ceseesereneeeeeessceeeee 356,913 3 0 
SIS ca enhshiiiedcicgsad-olainncexthudin gee seeietantbnomsSeadblbinttes. <menpiobecovtioens 4,907 4 7 
Profit and 1088.....0.. ssesscovece.coveseceeses-seee proeese £47,340 7 2 
Less interim dividend  .....4.......sceeessseeesenes . 6,000 0 0 

————— 4134 7 2 
3,860,678 8 7 
£ s d 


Cr. 
Cash and loans for short periods ..............000.++. wescccnssseccee 6 GSASDE 16 6 
Bills receiva le, foreign bills, and bills discounted ................--eee0+e 2,654,064 9 2 
Government stocks and other securities .............s0.ce-.sceesceeeeceseesees 157,238 19 11 
Crrremt SCCOUNE..0...0..--cecccercecccscs.«secssscocccegcssecessseserescecepeocescsese 376,166 11 O 


sete eee eeneeres 


3,860,678 8 7 











Dr. ProFit AND Loss. 
Net profit for appropriation as follows, viz.:— 
Extra remuneration— £ s d 
Directors......... . sccccesssoccrececasserecescocescsess «+ £1,275 0 0 
Managing director ...cccccscecserserssereseeceecessrsssssee ee §=1,504 10 4 
2,779 10 4 
TRCOMS BBE ......ccccoeccccee+s-coccee- socescomrccocersscccpeeessececesees 74213 7 
3,522 3 11 
Dividend—2s per share, paid 3lstAagust, 1872, equal to 
5 per Cent. per ANNUM .........cccee.-sseseseesereseee-sceeee 6,000 0 O 
$s Od per share to 28th Fep., 1873, equal to 5 per cent. 
POF AMDUM .......00.00.-.ccccgcecencccce-scccsccccsecesvcece:-ereee 11,250 0 0 
Bonus of 48 3d per share............cccsssesseseeeei es - 12,750 0 0 
—— 30000 0 0 
BRAND BORE... cccncc neg 000+<scongrmgnsconceseecccapenasancatuseanesssccguepensnecececssesee «6 OND. QO 
BroRt and Logs, WOW ACCOURE ....000000000-.cccercccccccossesccccccseccsccccsccceccosescee «6S OS OS 
47,340 7 2 
£ ada 
Gross profits ......... pundinebeccsceuubcoteseviemerenonecoscetessssrs Ree § 9 
Less expenses, including salaries, Directors’ fees, rent, 
rates, taxes, and miscellaneous expenses £11,638 14 0 
Rebate on bills in hand ............. Sepassautatese 4,907 4 7 
16,545 18 7 
————— 47,340 7 2 
47340 7 2 


ANGLO-HUNGARIAN BANK. 

The annexed report of the directors is for the year 1872 :— 

We have the pleasure to present to the shareholders our 
fifth annual report. In pursuance of a resolution passed by the 
extraordi genes meeting of October 15 last, and sanctioned 
by the Royal overnment on the 21st of the same month, the 
conversion of our share capital into Austrian currency was 
effected on December 1 last, and likewise, in conformity with a 
resolution passed by the same general meeting, the amount of 
the capital has been increased to twenty million florins Austrian 
currency, divided into 100,000 shares of F/200 each, with 40 per 
cent., or F11.80, paid on each share. The shares of the second 
issue do not participate in the profits of the last year. The issue 
of the new shares has been carried out in the most satisfactory 
manner. The results of the year’s working have, on the whole, 
been good, notwithstanding the rather unfavourable features of 
our money market, which showed throughout a marked tendency 
to constant, often violent, fluctuations, thus making it a matter 
of some difficulty to pursue an even course. Our relations with 
the provincial banks established by us have continued to ex- 
pand, and the prosperous condition which is evinced by their 
annual balance sheets proves to our very sincere gratitication 
that our endeavours to aid in the development of our home in- 
dustry and trade have been in a fair measure successful. 
Adding to the list, we have established at Neusohl, in con- 
junction with a local Syndicate, a banking institution under 
the title ‘‘Neusohler Bankverein,” which, ably administered, 
promises fully to respond to our expectations. Of the various 
Syndicates for the issue of railway and other capital in which 
we have been interested, the following were closed during the 
past year, viz. :—The Neuberg-Mariazell Iron Works; the 
German National Bank ; the Dutch 4 per Cent. Lottery Loan ; 
the Home Gas Company; and, in part, the Hungarian North- 
Eastern Railway Preference Shares, and the Pesth- Leopoldstadt 
Savings’ Bank. ‘Ihe results of our participation in the following 
Syndicates—now partly closed, partly still open—will appear in 
future accounts, viz. :—-The second issue of the Szegedin Vereins- 
bank ; the International Building and Railway Construction 
Company ; the Austro-Italian Bank; the Franco-Dutch Bank ; 


the Roumanian Railways 8 per Cent. Preference Shares; the 
Hungarian 5 per Cent. Loan of 1872; the Preference Shares 
of the Elbe Valley and of the Wagg Valley Railways; and the 
final adjustment of the Hungarian North-Kastern Railway 
Preference Shares, and of the Pesth-Leopoldstadt Savings’ Bank. 
The works at Titel are very nearly completed ; of the three 
sections which form our share in the undertaking, by far the 
reater part is let, a small portion only remaining in our hands. 
he railways, in the construction of which we have been en- 
gaged—the Hatvan and Szolnok and the Fuzes and Erlau lines 
—are open for traffic; but, the accounts not being made up, the 
rofits coming to us are reserved for our next balance sheet. 
The capital of the Salgé Tarjan Iron Works has not been issued 
to the public; meanwile the concern progresses under very able 
management, the necessary funds to place it in perfect working 
order have been judiciously laid out, and we confidently expect 
that the hopes which we have always entertained respecting this 
venture will be fully realised at an early date. Amongst the 
important transactions which have engaged our attention, we 
must assign a prominent place to the loan of fifty-four millions 
of florins in silver, for which, in association with a group of 
banking firms, we have contracted with the Hungarian Govern- 
ment. A large portion of tie loan has been advantageously 
— in various directions, and the remainder will, no doubt, 
e shortly disposed of on equally favourable terms. The pre- 
sent balance sheet comprises a part of the profits arising from 
this transaction. We have already taken occasion to place 
before the extraordinary general meeting of October 15 last, a 
contract which, with the co-operation of some neighbouring 
banks and a Vienna firm, we have concluded for the acquisition, 
for aterm of 24 years, of the timber produce of 80,000 Hun- 
garian acres of forest land, situate on the military frontier in | 
the Peterwardein and Brood districts. This undertaking is 
——_ of its kind ; we have secured the services of an eminently 
qualified manager, and judging by the sales already made, we 
may look forward to satisfactory returns. We have been 
associated with the Hungarian General Credit Bank and others 
in the establishment of the Pesth-Leopoldstadt Savings’ Bank, 
and in the liquidation of the assets of the late Buda-Pesth 
Building Society ; in both cases we have secured good protits, 
only a portion of which, however, appears in last year’s accounts. 
Uur London office has made good progress, during the second | 
ear of its activity, in establishing a safe and fairly remunerative 
usiness, and will, we trust, continue, in an increasing measure, 
to contribute to the prosperity of our bank. During the last | 
months of the past year we have extended the range of our 
business by the opening of an exchange office, and by the in- 
troduction of the cheque system in connection with drawing 
accounts. Both innovations answer well, and promise to be of 
great service to our elients, and profitable to us. The trans- 
actions on current accounts have increased to 178 millions, from 
148 millions in 1871. The discount business has summed up to 
50 millions, against 48 millions in the preceding year ; the capital 
employed in this branch yielding an average return of 8°77 per 
cent., as compared with 810 per cent. Having regard to the, 
in many respects, adverse influences which have governed our 
money market, the result obtained must be considered satis- 
factory. Our produce department has given little more than 
a nominal profit; we have now organised it on a different 
footing, restricting it to commission business only, and we trust 
that it will show to better advantage in the fuwre. Our de- 
posit notes, carrying interest varying with the current rates, but 
maintaining the convenient figure of 3°65 per cent. for those 
repayable at one day’s notice, were issued to the extent of 
F16,918,900, against F14,432,700 in 1871; the aggregate in 
circulation at the close of the year being F12,031,200. The 
stock and share account shows a profit of F122,114,22, which, 
since the accounts were made up, have been considerably 
amended by realisations effected at improved values. Mr Moritz 
Weiss, late director of the Szegedin Verkehrsbank, has been 
appointed managing director of our bank, and we have much 
satisfaction in stating, that during the short time he has been 
in office, we have had ample opportunity to convince ourselves 
that our choice has been a most happy one. We propose the 
payment of a final dividend for the year 1872 of FI8 Austrian 
currency, in addition to the interim dividend of Fl4 Austrian 
currency already paid, making a total distribution of Fll2 per 
share. According to the annexed balance sheet, the net profits 
for the year 1872 amount to F1686,309.86, from which, in 
pursuance of article 47 of the statutes, interest at the rate of 
6 per cent. per annum has, in the first instance, to be deducted, 
making F1292,200; this leaves F1394,109.86, subject to a re- 
duction of F16,670.33, the balance of profit carried over from 
the year before ; from the remaining F1387,439.53, 10 per cent., 
or F 138,743.95, has to be set aside for the reserve fund, and on 
the residue of F1348,695.58 the directors are entitled to a 
tanti¢me of 10 per cent., or F134,869.56. The balance at the 
credit of profit and loss account is then accounted for as follows, 
viz. :—Dividend already paid, Fl4 per share, F1200,000; car- 
ried to reserve fund, F138 743.95; tanti¢me, F134,869.56; final 
dividend, F18 per share, F1400,000; carried to profit and loss 
new account, F112,696.35—total, F1686,301.86. 
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BALANCE SHEET—December 31, 1572. 











LIABILITIES. Florins 
Capital :-— Currency. 
40 per cent. paid on 50,000 shares, first issue ... eee F14,000,000 
40 per cent. paid on 50,000 shares, second issue .......+... 4,000,000 
8,000,000 00 
Reserve £ONd .c.cce.cccccsecesvccscesecoces...000 pines <seasiiinanadisil 106,328 11 
Bills payable (in Pcsth)....cccce.-ccee- cee seeeresecsesscosereseessneoaersoasansasoeses 500,580 00 
Deposit notes in circulatioa... cnsesoonsseoonnnees 2,031,200 00 
Dividends unclaimed,....ccoccceccccccccsssreceeee sss: ceeeneesssesseesneaeewenerssser ees 5,815 19 
Sundry creditors.........ccccccsescssssoecscseceeeveses «-.. 6,364,645 48 
Profit and loss ACCOUNE ..ccce..ccececeecererere-scoeeeneroneerorsreersreeeesereenseenees 686,309 86 
16,694,781 64 
Florins 
ASSETS. Currency. 
Cash in hand .............-.-ccc--.coccccece++sccccccccescccscveecssoscseesssesnesseees e008 $28,282 87 
Bills receivable nuetnmoowsenacdangates-<metaepsnNeeD~seOnen 1,254,723 56 
Suedry investments in Government and other securi 1,712,006 50 
Investments in Syndicates ..........se-s+++ 968,954 65 
Farniture and efF@cts.......00........ccececeeeescseeeceeeeneneneeeseseersceeneneenenss@ee 12,168 87 


seseee 12,418,645 19 


26,694,781 64 


Sundry Cebwors ......-.cceeeeeseseereeseee 











Prorit anpD Loss ACCOUNT. Florins 
Dr. Currency. | 
Carrent expenses, including rent, printing, advertisements, postage, 
stamps, stationery, income tax, in Pesth and Loudon .....0..-ccccscsee---00e 45,679 96 
Remuneration of Directors  .......cccccseeseseeseeecrerersscerereeescnee 27,716 00 
Balaries ....00...00-cce-ssecc.sseve-sssesceerseresseenenrs cnscensstetebesssiavescves 37,441 42 
| Preliminary expenses, furniture, Ac., written off On ACCOUNE ......+00..-..-00 9,865 C9 
| Govern wert AutYooe..........cecceeerseeeesssseeeeee elitarenesshnamdieaaabeiamien . 81,340 65 
| Profit per balance............cese«... - 686,309 86 
! 
888,352 98 
| Florins 
| Cr. Currency. 
| Balance brought over from 1871 ..........-...-:+seeessreesneneesceeneersscenneannaeeenes 6,67 33 
| Interest and disceunt............ lillie alin oe cemaneneiuedc” a a 
Less interest on deposit notes and customers’ accounts ...... 124,743 16 


| 
Profit on stock and share account ...... 





—— 395,742 37 


22,1ls 22 








BANK OF AUSTRALASIA. 


| Profit on the issue of railway and other capital ...........eesssee---creeeeeeee scene 23!,627 68 
Profit on exchange account ..............--.seeeeeesccesseeeneeneneesecceeereeeecsemenane 3,992 92 
Profit of the produce department. ..........0-..geereeceescssconeeseerenseneeessmeneenene 3,627 94 
Commission in banking departyent .. 87,271 96 
Profit of the London establishment............ 85,948 96 
SUNATY Profits ......ceececseeeeeeeeerenerensrensnsmenerseessssteteneseerseeeeneeenoees 61,456 60 

888,352 88 


Annexed is the thirty-ninth annual report of the dircctors to 

| the proprietors, dated March 24, 1873 :— 
| he directors, in submitting to the proprietors, at this the 
thirty-ninth annual meeting of the bank, the usual statements, 
| viz., the profit account for the financial year ending October 14, 
1872, me the balance sheet at that date. bave pleasure to report 
| that the net profit of the year was 119,869 14s 1d, and that the 
| balance available for dividend at that date was 120,660/ 18s 7d. 
It is gratifying to be ablo to report the continued prosperity of 
‘the Australian colonies and New Zealand; the wool-clip of 1872 
is believed to be considerably larger than that ot 1871, and 
| prices in the London market, though not so high as they were 
| fast year, are still in excess of the average of wecent years. In 
| South Australia the wheat harvest has been one of unusual 
abundance, and will provide a considerable export from that 
colony. In New South Wales there have been extensive dis- 
| coveries, not only of gold but also of other valuable minerals 
such as tin and copper, and there has been no falling off in the 
| gold yield of Victoria and New Zealand. The position of the 
bank in the colonies continues to be well maintained, and though 
the business is still too contracted to give full employment to its 
resources, it is sound and healthy, and when enterprise revives 
there is no doubt that the superintendent will turn the oppor- 
tunity to good account. The distribution of profit for the half- 
year will be at the rate of 10 per cent. per annum, viz., a 
dividend of 5 per cent. or 2/ per share, payable (free of income 
tax) on and after April 8 next. Profit account, from October 16, 
| 1871, to October 14, 1872 :—Undivided profit, October, 16, 1871, 
108,791 4s 6d; less dividends: In April, 1872, 60,0002; October, 
| 1872, 48,000/; leaving 791/ 48 6d. Profit for the year, to Oc- 
tober 14, 1872, after making provision for bad and doubtful 
debts, 209,467/ 12s 7d; less: (1) Charges of management, Colonial 
_—salaries and allowances to the colonial staff, including the 
superintendent's department and thirty-six branches and 
agencies, 60,988/ 12s 6d; general expenses, including repairs, 
taxes, stationery, travelling, &c., 14,856/ 15s; London—Salaries, 
| 9,217/ 16s 9d; general expenses, 2,131/ 148 10d; (2) Income 





tax, 2,042] 198 5d: leaving 119,869/ 14s 1d—total undivided 
rotit, October 14, 1872, 120,660/ 182° 7d. Balance sheet :— 
‘abilities—Circulation, 295,144/; deposits, 2,973,250/ 98 9d; 
bills payable and other liabilities, 599,529/ 103 4d; capital, 
1,200,000 ; guarantee fund, 210,247/ 128; profit account, un- 
divided balance, 120,660/ 18s 7d—total, 5,398,832 103 8d. 
Assets—Specie, bullion, and cash at bankers, 791,000/ 4s 7d; 
government securities and loans, 704,107/ 8s 7d; bills receivable, 
securities for advances, and other assets, 3,510,1767 18s 10d; 
bank premises in Australia, New Zealand, and London, 
183,300/ 6s 8d; guarantee fund investments, 210,247/ 12s, viz., 
96,9531 143 7d Consols, purchased at 90%, 87,6461 5s; 
68,1721 1ls 8d Reduced 3 per cent., at 88}, 60,147/ 12s; 
27,0001 New South Wales Bonds, 25,900/; 9,200/ Geelong Bonds, 
guaranteed by Colonial government, 9,200/; 19,000/ New Zea- 
land consolidated 5 per cent., 18,4531 15s; 
5 per cent. 1872, 8,900/—total, 5,398,832/ 10s 8d. 


| 
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| 
BANK OF BRITISH NORTH AMERICA. 
Annexed is a statement of accounts to December 31, 1872:— 
Liabilities—Capital, 1,000,000/ ; circulation, 479,910/ 198 8d; 
deposits, 1,350,815/ 5s 8d; bills payable and other liabilities, 
2,474,230/ 38 lld; reserve for Christmas dividend, 40,000! : 
undivided net protit, 202,213/ Os 4d—total. 5,547,169 9s 7d. 
Assets—Specie and cash at bankers, 598,515/ 188 11d; bills 
receivable and other securities, 4,893,653/ 10s 8d ; bank premises, 
55,000/—total, 5,547,169/ 98 7d. Profit and loss account to 
December 31, 1872—Dividends declared as follows: Dividend at 
Midsummer, 1872, payable July, 1872, 40,000/; dividend at 
Christmas, 1872, payable January, 1873, 40,000/; balance in 


202,213/ Os 4d—total, 282,213/ 0s 4d. Balance of undivided 
net profit to December 30, 1871, 164,830/ 12s 10d; net profit 
for the year }872, after deduction of all current charges and 


| income tax, and providing for bad and doubtful debts, 


| 117,382 7s 6d—total, 282,213/ Os 4d. 


10,000/ Russian | 








_hand, being undivided net profit to December 31, 1872, 
| 





PANK OF EGYPT. 


The following report was presented to the seventeenth annual | 
general meeting of shareholders, held February 3, 1873 :— 
The directors of the Bank of Egypt have the pleasure, at this 
their seventeenth annual general meeting, to submit to the || 
shareholders the annexed balance sheet and profit and loss state- | | 
ment for the half-year which ended on December 31, 1872. The |' 
net profits for the last six months, after providing for bad and 
doubtful debts, rebate of interest, current expenses in London 
and Egypt, income tax, &c., amount to 24,5601 2s 6d. This, 
added to 8,032/ 0s 6d, the balance of undivided profits brought 
forward from the previous half-year, makes a total of 32,592! 38 
available for appropriation. The directors recommend that the 
usual dividend be declared at the rate of 10 per cent. per annum 
for the half-year (12,5007), and a bonus of 1/ 5s per share 
(12,500/), together, 25,000/, both free of income tax, leaving a 
balance of 7,592/ 38 to be carried forward to the next account. 
The above dividend and bonus, added to the interim distribution 
in July last, make a total of 20 per cent. for the year. Balance 
sheet, December 31, 1872:—Liabilities—Dr. Capital paid up, 
250,000/; reserve fund, 100,000/; bills payable, 95,965! 6s; 
current and other accounts, 302,288/ 6s 11d; profit and loss, as 
below, 32,592/ 3s—total, 780,845/ 158 11d. Assets—Cr. Cash, 
207,938/ ls 6d; bills receivable, 56,805] 2s 8d; Government 
securities (Egyptian), 409,2707 178 6d; other securities, 
106,8312 148 3d—total, 780,845 15s 11d. Protit and loss, 
December 31, 1872:—Dr. Dividend at the rate of 10 per cent. 
r annum for the half-year, payable on February 4, 12,5001; 
nus of 1/ 5s per share, 12,5001; balance carried to next 
account, 7,592/ 3s—total, 32,592] 3s. Cr. Balance of undivided 
profits June 29, 1872, 8,032/ Os 6d; net profits for the last six 
months, after providing for bad and doubtful debts, rebate of 
interest, current expenses in London and Egypt, directors’ re- 
muneration, and income tax, 24,5601 2s 6d—total, 32,592/ 3s. 


BANK OF ENGLAND. 

A General Court of the Governor and Company was held 
March 13, at the offices of the Bank; Mr George Lyall, 
Governor, in the chair. The notice calling the meeting having 
been read, 

The Chairman said he had to acquaint the proprietors that 
this was the half-yearly General Court, convened in accord- 
ance with the statutes of the corporation for the purpose of 
declaring a dividend. The net profits of the half-year ending 
28th February amounted to 678,155/ 12s, making the amount 
of “* Rest” on that day 3,697,458 17s 2d, and after providing 
for a dividend of 4/ 15s per cent., the “Rest” would be 
3,006,191 lis 2d; and this would be the amount of “ Rest” 
after writing off the sum of 77,000/, to cover the full amount 
of loss arising from the recent forgeries. The chairman then 
| concluded by formally moving the payment of a dividend of 
4} per cent., without deduction on account of income tax, tha 
| same to be payable on the 7th ult. 

Mr William Botly begged to cordially second the motion; 
and he had much pleasure in doing so after hearing the re- 
marks of the governor on the present occasion. He felt 
assured the announcement made that day would have been 
received with satisfaction by the meeting, especially when it 
| was remembered that the dividend now recommended was 4 

per cent. in excess of that declared this time twelve months. 
| Certainly the proprietors had been prepared, to a great ex- 

tent, for 44 per cent. by the calculations of the press upon the 
subject, but it was gratifying to find that those calculations 
had been exceeded by } per cent. He then went on to remind 
the meeting of the various difficulties and disadvantages the 
Bank had to contend against during the past six months. In 
the first place, they had sustained a very heavy loss in respect 
to the recent forgeries practised on the Bank, and alread 
alluded to by their chairman. Then they had passed throug 
a half-year of great oscillation in the money market, which 
| naturally had prejudicially affected their operations, while, 

again, the condition of financial affairs on the Continent had 
been of a most extraordinary and unprecedented character, 
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presenting difficulties of no small moment, and necessitating 
the exercise of the utmost caution and foresight in the manage- 
ment of their business. Passing on from the consideration of 
that subject, he reminded the meeting that during the past 
half-year they had heard many remarks and very excellent 
criticisms in the press on the motion to inquire into the 
Bank’s Charter. Now, in regard to that, he would only point 
out that whereas, without doubt, there were many restrictions, 
&e., in their Charter of a character advantageous to the Bank, 
there were also others which did not always tend to their 
‘| benefit. Thus, he considered, they might reasonably place one 
|| argument against the other. 


| The Rev. M. T. Taylor desired the indulgence of the meeting 
| while he made a few remarks with regard to those frauds 
| which had been so extensively and, unfortunately, so success- 








fully practised at the West-end branch of this mercantile 
| establishment. And he did so with less reluctance because, 
| to his mind, the circumstances of the case contrasted strangely 
| with those with which he had been personally concerned some 
| years ago. At that time, being in temporary want of a few 
Londved pounds he had applied here at the discount-office for 
_ the accommodation required, and had tendered his Bank 
Stock shares, which more than quadrupled the amount he de- 
sired to borrow, as security for the loan; yet he had been 
' refused, on the plea that the Bank never made advances on its 
own securities. On hearing that, his surprise and disappoint- 
ment had been great—unable then as he was now, to compre- 
hend the reason for such expressive caution. In the case of 
these frauds, however, all caution seemed to have been disre- 
garded; and a person, who turned out to be an American 
forger, simply because he had a good appearance, and was 
introduced by a director, had all his representations taken for 
granted, and his forged acceptances discounted without a 
syllable of inquiry being instituted as to whether the paper he 
proffered was good or fictitious. And thus the Bank ion 
defrauded to the extent of 70,0001 or 80,0001. Now he had 
no doubt but that in reply it would be said that 
all banks were liable to loss, and an instance might be quoted 
in which an establishment of considerable standing had sus- 
tained losses by frauds practised some years ago by one 
Pullinger. But that occurrence, it must be remembered, had 
its good effect in respect to that establishment by the intro- 
duction of greater caution in their discount department ; and 
with all deference and respect, that was precisely what he 
would press upou the governor of this great establishment 
and on his colleages on the direction. And, although it was 
| small comfort to lock the door when the steed was stolen, yet 
naturally the occurrence of such misfortunes should have the 
effect of stimulating the exercise of the closest scrutiny in 
those matters. Now it did appear strange to him that in the 
|| case of a new customer, or, comparatively speaking, a new 
cus tomer, messengers should not have been sent to the heads 
| of those firms upon whom those bills were porsoe to be 
drawn, with the view of ascertaining their authenticity, or not. 
Bank directors were not infallible, nor did he presume they 
| laid claim to infallibility; and if he were not mistaken due 
precautions were in force at head-quarters, and, if so, why 
should they have been disregarded at the Burlington Branch? 
He made these few remarks, not so much on account of the 
}| loss, but because he regarded such an occurrence as a cause of 
humiliation to an establishment of so high a standing as the 
| Bank of England. 


Mr Jones, in the course of a very lengthened address, in- 
quired whether there existed a correspondence between the 
| branches of the Bank and the central office with regard to 
| their discount business, because, if so, he could net under- 
|| stand how such frauds could have been practised; for as he 
| understood it, there was a sub-committee, who judged of the 
| quality of the bills discounted. Then, having referred to and 
| quoted from a bye-law in their statutes in reference to bills 
| discounted which were drawn upon any member of the direc- 
| tion, he proceeded to say that he could not understand how, 
| without disregarding that bye-law of the Bank, they could 
| discount bills at their branches on the sole responsibility of 
| the manager. After alluding at great length to the grievance 
oe in his opinion, was committed by the clerks of the 
| establishment by becoming members of Civil Service Stores, he 
| expressed the wish that the Bank directors should offer some 
opmion as to the propriety of their clerks joining in those 
industrial and co-operative banks which Mr Hughes was 
obtaining a short Bill in Parliament for the purpose of 
establishing. By this measure they overstepped all former 
bounds, and he considered the time had arrived when they 
should endeavour to put an end to a system by which the 
| clerks of the establishment put themselves in antagonism 
| With all the customers of the Bank. 
Mr Gerstenberg censured in strong terms the waste of time 
| by the prolix and irrelevant remarks of the speakers that had 
preceded him, that was permitted on their every occasion of 
,mecting. As to the observations of the hon. proprietors with 
reference to the Bank not lending money on its own shares, he 
might observe, if that were done, their stock would be struck 
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off the official list of the Stock Exchange. He then went on 
to inquire whether it would not be possible to accelerate and 
amend the present mode of publishing tke returns of the 
Bank. The Act of Parliament provided that the returns 
should be communicated to the Stamp Office at Somerset 
House on the Wednesday, and that was duly done. Then 
that information was received by the press from the Stamp 
Office on Thursday afternoon at about five or six o'clock, 
and then they were in a hurry to scan it and write 
an article upon it. Now to his knowledge there existed no 
prohibition that the Bank should not communibate the state- 
ment to the press direct. That this should not be done on 
Wednesday was obvious, as they meet in General Court on 
Thursday at twelve o’clock, and their decisions might become 
influenced by the opinions expressed in the papers; but he 
did not see why it should not be communicated to the press 
and Stock Exchange immediately after the breaking up of the 
meeting of the governors of Thursday. But, beyond those 
considerations, the commercial community were greatly in- 
convenienced by the present arrangements. For, by the ex- 
isting mode of publishing the returns, owing to the difference 
of time between here and America, the statement sent off at 
five o’clock arrived at New York at noon on Thursday, whereas 
the British public were not made aware of the returns until 
Friday morning. He then proceeded to give instances in 
which this fact operated prejudicially to the commercial inte- 
rests of this country. He admitted that, generally speaking, 
the delay might not be very injurious, but still extraordinary 
occasions might occur, and it must be evident how important 
such a knowledge at those times would be. 

The Chairman said, with regard to the question last mooted, 
that he would lay the wishes of the proprietors before the 
directors, and consider whether they could any earlier let the 
accounts be laid before the public. Then, with reference to 
the other great question which had been necessarily raised 
that day, he could say, on the part of the directors, that they 
were sensibly alive to the injury inflicted upon the proprietors 
by those recent forgeries, which of course they regretted 
exceedingly. But they could refer to the past to show that 
this institution had been certainly remarkably fortunate in its 
emancipation from all the enormous amount of fraud and 
forgeries which had from time to time been effected in this 
country. As to the other matters mentioned, he thought that 
they were at a rather too early stage to refer tothem. He might 
state, with regard to Colonel Francis, their agent at the western 
branch, that, although he was named a colonel, being, in 
fact, a Colonel of Engineers in the Indian Army, he had been 
engaged in civil “an under the Government in respect to 
accounts. On his being introduced to the management, he 
had been first appointed to Leeds as sub-agent, whence he had 
been subsequently removed to their Western Branch as chief 
agent. During his period of service that gentleman had given 
great satisfaction, and though through the extraordinary 
ingenuity in the manufacture of those bills he had involved 
the Bank in a serious loss, he (the chairman) could not see 
any blame was to be attached to his conduct. With reference 
to the bye-law as to a sub-committee, no accommodation was 
ever given to a firm with which one of the directors was con- 
nected, with speeial reference to the governors. That rule 
had been a considerable time in operation. All the bills came 
before the discount committee either before or after they were 
done. 

The resolution was then put and carried unanimously. 

A vote of thanks having been accorded to the governor and 
directors, the court adjourned. 








BANK OF LEEDS, LIMITED. 

The following report was presented to the shareholders at the 
eighth ordinary general meeting, held February 5, 1873 :— 

In submitting their annual statement of accounts the directors 
have tie pleasure to report, that after paying the current ex- 
penses of the year, making full provision for all bad and doubt- 
ful debts, allowing interest upon the reserve fund and rebate 
upon undue bills, there remains a net profit of 14,484/ 3s 9d. 
Adding to this the sum of 1,902/ 7s 4d, brought forward from 
last year, the disposable balance becomes 16,386/ 11s ld. Out 
of this amount the directors have appropriated 4,000/ as an ad- 
dition to the reserve fund, which, including the interest added, 
will thus be raised from 25,000/ to 30,000/; and they have now 
the satisfaction of recommending the declaration of a dividend 
at the rate of 1/ 15s per share, or 7 per cent. per annum, free of 
income tax. ‘This will absorb 10,591/, leaving a balance of 
1,795 118 1d to be carried forward to profit and loss new account. 


| Balance sheet, Dec. 31, 1872:—Liabilities—Capital 25/ per 


share, on 6,052 shares, 151,300/; reserve fund, previous amount, 


| 20,8001; added Dec. 31, 1871, 4,200/; interest at 4 per cent., 


1,000/; together, 26.0007; amount due on current, deposit, 
and other zecounts, 296,428/ 4s Sd; drafts current and liability 
on acceptances, 145,658/ 11s 11d; balance of profit and loss, 
16,386/ lls 1d—total, 635,7731 7s 8d. Assets—Bills receivable, 
advances to customers. and loans, 586,279/ 98; cash on hand 


‘and with agents, 39,428/ 10s 2d; stamps on hand, 65/ 88 6d; 
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account—Current expenses, including salaries, stationery, rates, 
taxes, &c., 3,283/3s 1d; rebate carried to new account, 2,334/ 17s; 
Dividend at 7 per cent., 10,5911; carried to reserve fund, 4,000 ; 
ditto profit and loss new account, 1,795/ 11s 1d—total, 
22,004/ 1ls 2d. Balance, Dec. 31, 1871, 1,902/ 7s 4d; rebate 
ditto, 1,996! 5s 9d; gross profit for the year, after providing 
for bad and doubtful debts, 25,1053/ 12s 10d ; less interest allowed 
to customers, 6,997/ 14s 9d; leaving 18,105/ 18s 1d—total, 
22,0041 11s 2d. 


BANK OF NEW SOUTH WALES. 


At the half-yearly general meeting of the proprietors, held at 
Sydney, October 30, 1872, the following report was read :— 


See 


| ultimo, with the auditors’ report and declaration. The net profits 
for the half-year, after deducting rebate on current bills, interest 


bank premises, 10,000/—total, 635,773! 7s 8d. Profit and loss , 





eee 








| per annum, 7,500/; balance carried to profit and loss ‘* New 


' Account,” 8,860/ 5s—total, 46.3601 5s. 


Cr. Balance of profit at 


| March 31, 1872, 7,600/ 38; net profit for half-year, after writ- 


| ing off bad debts, 38,7601 2s—total, 46,3601 5s. 


Reserve fund: 


—Dr. Balance, 180,000/, Cr. Balance from last statement, 


| 180,000/. 


BANK OF SCOTLAND. 
The annexed annual report by the directors was read at the 


| meeting of the proprietors, held March 25, 1873 :— 


| 


The directors submit to the proprietors their usual statement | 
of the assets and liabilities of the bank at the close of its financial | 


| year on Feb. 28. The last annual report exhibited a balance at | 
The directors have the pleasure to submit to the proprietors a __ the credit of profit and loss account of 23,688! 16s 4d. ‘The net | 
statement of the assets and liabilities of the bank on the 30th | profits of the past year, after payment of all expenses—including | 
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annum, 30,000/; bonus of 2s 6d per share, equal to 2} per anal 


a gratuity (4,570/) to the officers of the bank whose salaries are | 


on deposits, providing for bad and doubtful debts, reducing valua- | counted not yet due, and making full provision for bad and | 
tion of bank premises, and paying taxes on note circulation, | doubtful debts, amounted to 151,944/ 3s 11d, making together 


balance from last half-year, 3,711/18s 1d; giving for distribution, 
| 80,2391 7s 11d, which the directors recommend to be appropri- 
ated as follows :—Payment of dividend at the rate of 124 per 
cent. per annum, 62,500/; addition to reserve fund, 
15,333/ 63 8d ; balance carried to profit and loss new account, 
2,406/ 1s 3d. The reserve fund, after the above appropriation, 
|| will stand at the limit prescribed by the deed of settlement, 
| 333,333 6s 8d. In restoring it to that amount the directors 
have been assisted by recoveries from debts previously estimated 
as of a doubtful character. 


amount to 76,5271 98 10d; to which is to be added, undivided 
| | 
1 
| 
|| 
i} 
} 


| in Victoria. Annexed 
September 30, 1872. 
1872, and New Zealand branches to September 2, 1872) :—Dr. 
| Bank stock, 1,000,000/; reserve fund, 318,000/; notes in circu- 
lation, 578,942/; bills payable, 2,205,052/ 13s 6d; deposits and 
other liabilities, 5,820,978! 12s 9d; profit and loss, 97,340/ 7s 5d 
—total, 10,018,313/ 13s 8d. Cr. Coin and cash balances, 
ee 16s 5d; bullion in hand and in transit to London, 
| 


is the aggregate balance sheet to 





801,205! 28; Government securities, 45,000] 03 5d; notes of 
other banks, 21,667/; bank premises, 175,693/ 5s 6d: bills 
receivable, bills discounted, and other debts due to the bank, 
6,213,972 i7s; insurance account, 2,817/ 12s 4d—total, 
10,018,313 13s 8d. Profit and loss, September 30, 1872: 
—Dr. Rebate (at current rates) on bills discouated 
not due at this date, 17,100 19s 6d; amount appropri- 
{| ated m augmentation of the reserve fund, 15,333/ 6s 8d; dividend 
| | at the rate of 12} per cent. per annum, 62,500/; balance carried 
| to profit and loss new account, 2,406/ 1s 3d—total, 97,340 7s 5d. 
Cr. March 31, 1872—Amount from last account, 3,711/ 188 1d; 
| September 30—Balance of half-year’s profits, after providing for 
bad and doubtful debts, and including recoveries from debts 
| previously written off as bad, 93,623/ 9s 4d—total, 97,340/ 7s 5d. 


BANK OF NEW ZEALAND. 

The following report was presented at the half-yearly general 
es of the proprietors, held at Auckland, October 23, 

72 :— 

The directors have to report that consequent on the cheapen- 
ing of money and its abundance in the colony, with the absence 
| of an entire demand for its employment, profits de not compare 
favourably with past half-years. They have, however, to 
| congratulate shareholders on the maintenance of the bank's lead- 
ing position, as evidenced in the attached statement, and ex- 
press a hope that development of commerce will soon offer more 


| 
| 





| 





profitable employment for the bank’s resources. The net profit 
at September 30, after making full provision for all known bad 
and doubtful debts, and for usual appropriations in reduction of 
bank premises and furniture accounts, amounts to 38,7601 2s; to 
which has to be added, balance of undivided profit at March 31, 
1872, 7,600/ 3s ; making a total available for division of 46,3601 5s. 
The following appropriation of which is now recommended :— 
Payment of a dividend at the rate of 10 per cent. per annum, 
30,000/ ; bonus of 2s 6d per share, equal to 2} per cent. per 
annum, 7,500/; balance carried to profit and loss new account, 
8,860/ 5s. Aggregate balance sheet at September 30, 1872, in- 
cluding London office balances at June 30, 1872:—Dr. Bank 
stock, 600,000/; reserve fund, 180,000; notes in circulation, 
| $22,166/; bills in circulation, 900,324/ 19s 8d; deposits and 
| other liabilities, 3,212,444/ 13s 9d; balance of profit and loss ac- 
| count, at March 31, 1872, 7,600/ 3s; net profit for half-year, 
38,760/ 2s—total, 5,261,2951 18s 5d. Cr. Coin and cash balances, 
385,625/ 9s 9d ; bullion on hand and in transitu, 492,341/ 5s 8d; 
| 


banks, 3,117/ 10s 8d; landed property, 22,7961 8s 4d; bank pre- 
| mises, furniture, and stationery, 71,425! 17s; insurance account, 
| 898/ 9s; bills receivable, bills discounted, and other debts due to 
| the bank, 3,935,562/ 3s 9d—total, 5,261,295/ 183 5d. Profit and 
\ loss account:—Dr. Dividend at the rate of 10 per ceut. per 





ep 





Government securities, 349,528/ 14s 3d; notes and bills of other | 


During the past half-year branches | of the profit and loss account. 
of the bank have been established at Stanthorpe, Charters | February 28, 1873 :—Liabilities—Paid-np capital, 1,000,000/ ; 
| Towers, Copperfield and Georgetown (Etheridge) in Queensland ; | reserve fund, 330,000/; note circulation, 849,838! 17s ; drafts 
_ at Lion Town (Solferino) in New South Wales ; and at Wodonga | issued payable within fourteen days, 265,853/ 3s 1d; deposits, | 


(Including London branch to June 50, | banking 


10,9181 18s 6d; this sum the directors recommend for appro- 


eee nee | 


13,592,114/ 38 7d. 
BANK OF SOUTH AUSTRALIA. 
The following supplementary report was presented to the 
shareholders at the half-yearly meeting, held January 15, 1873 :— 


175,633/ 0s 3d. From this has to be deducted the half-yearly | 
dividend, at the rate of 12 per cent. per annum, paid in October | 
last, 60,000/, leaving 115,633/ Os 3d. Of this sum the directors 
have carried to the reserve fund—thereby raising it to 330,000/ 

—30,000/; and they have applied, in reduction of the heritable 
property in the bank’s occupation, 5,000/; they have now to | 
recommend that a dividend for the half-year ended 28th ultimo, | 
at the rate of 13 per cent. per annum, free of income tax, be | 
declared, which will require 65,000/, together, 100,000! ; there | 
will then remain 15,635/ Os 3d to be carried forward to the credit 
Abstract balance sheet as at 





of moderate amount—and after allowing for rebate on bills dis- | 





including accrued interest, 9,600,108/ 13s 8d; acceptances to 


und other covered by securities, 
1,465,680/ 9s 7d; half-yearly dividend, payable April 8, 1573, | 
65,0001; b-iance of profits carried forward, 15,633/ Os 3d—total, 
13,592,114/ 3s 7d. Assets—Gold and silver coin, and notes ot 


other banks, 765,523/ 128 9d; government securities, cash with 


customers, 





London bankers, and short loans in London, 2,898,424 13s 5d; 
Indian Government and other stocks and investments, | 
191.8671 10s 11d; liabilities of customers for acceptances by the | 
bank, as per contra, 1,465,680! 9s 7d; Bank premises at Lain- 
burgh and branches, 198,135/ 19s 6d; bills discounted, cash 
accounts, and other advances, 8,072,481/ 17s 5d—total, 








The court of d rectors beg to submit the statement of the bank’s 
accounts to June 30, 1872. The continued prosperity of South 
Australia diminished, rather than increased, the demand for 
accommodation to the public during the early part of the year, 
but late advices indicate that the bank’s capital will again be 
profitably employed, at rates probably somewhat lower, but on 
an enlarged basis of operations. Balance sheet for the half-year 
ending June 30, 1872 (profit and loss and reserved fund being 
only to December 31, 1871):—Liabilities—-Promissory notes in 
circulation not bearing interest, 70,2561; bills of exchange in 
circulation not bearing interest, 72,440/ Os 6d; balances due to 
other banks, 15,3211 2s 4d; cash deposited not bearing interest, 
211,674/ 12s 7d; cash deposited bearing interest, 678,943/ 12s 8d ; 
total due to the public, 1,048,635/ 8s 1d; capital paid up, 500,000/ ; 
reserved fund, 123,268/; profit and loss, 52,297/ 48 1d; due to 
shareholders, 675,565/ 43 1d—total, 1,724,200/ 12s 2d. Assets— 
Coin and bullion, 150,942/ 17s 9d; balances due from other 
banks, 67,1267 98 94; promissory notes or bills of other banks, 
2,251/ 11s 1ld; government securities, 246,987/ 193 4d; landed 
and other property of the corporation, 30,036/ 11s 6d; notes 
and bills discounted, or other debts due to the corporation not 
included under the foregoing heads, 1,226,855! 1s 11d—total, 
1,724,200/ 12s 2d. 
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BANK OF WHITEHAVEN, LIMITED. 

At the thirty-sixth annual meeting, held February 4, 1873, the 
following report and statement of accounts were unanimously 
received :— 

The net profits for the past year, after making allowance for 
bad and doubttul debts, the paying of income tax and current 
expenditure, amount to 15,738/ 19s 3d; to this must be added 
the balance, 649/ 93 3d, brought from the previous year, which 
makes a total of 16,428/ 8s 6d, the interim dividend of 15/ per 
cent. per annum, amounting to 5,509/ 10s, paid on Aug. 6 last, 
being deducted from this amount, leaves at present avaiable 


priation as follows:—The usual dividend of 17/ 10s per cent. 
per annum, 6,427/ 15s; a bonus of 5/ per cent. per annum, 
1,8364 10s; supplementary reserve fund (making it 10,000/), 
1,668/ 33 10d; bank buildings redemption fund (making it 2,500/), 
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2501; absorbing 10,182/8s 10d, and leaving a balance of 736/ 9s 8d 
to be carried forward to the profit and loss account of the pre- 
sent year. Balance sheet, Dec. 31, 1872:—Liabilities—Capital 
paid up, 7,346 shares at 10/ per share, 73,460/; reserved surplus 
fund, 30,000/ ; supplementary reserve fund, 8,331/ 16s 2d; bank 
buildings redemption fund, 2,250/; notes in circulation, 28,7451; 
| short dated drafts on London, 43,244/ 13s 5d; amounts due on 
| deposit, current, and other accounts, 651,091/ 17s 3d; balance 
|| of profit and loss account, 10,918/ 18s 6d—total, 848,042/ 5s 4d. 
Assete—Cash in bank, and with London and Westminster bank, 
and at call, 84,732/ 6s 8d; public bonds, Government stocks, 
and other investments, bankers’ acceptances, cash at seven days, 
and other securities, 259,9358/ 8s 8d; bills of exchange, advances 
on current accounts, and special loans, 491,751! 33s 4d; bank 
| property at Whitehaven and branches, 11,620/ 6s 8d—total, 
848,042/ 5s 4d. Profit and loss account for the half-year ending 
Dec. 31, 1872 :—Current expenses and salaries at head office and 
branches, and directors’ remuneration, 1,811/ 17s 7d; rebate on 
| bills not yet due, and interest due on outstanding deposit re- 
ceipts, 67751 98s 4d; balance of profit and loss account, 
10,918/ 18s 6d—total, 19,506! 53 5d. Balance of profit and loss 
| from June 30, 1872, 1,853/ 3s 11d; gross profit during the half- 
| year ended Dec. 31, 1872, after payment of income tax and 
| making provision for bad and doubtful debts, 17,653/ 1s 6d— 
| total 19,506/ 5s 5d. Appropriation account :—Interim dividend 
|| at the rate of 15/ per cent. per annum, paid Aug. 6, 1872, 
| §,509/ 10s ; ones dividend at the rate of 17/ 10s per cent. 
|| per annum, together with a bonus at the rate of 5/ per cent. per 
'|annum, 8,264/ 5s; supplementary reserve fund, 1,668/ 3s 10d ; 
|| bank buildings redemption fund, 250/; balance to next account, 
| 736/ 9s 8d—total 16,428/ 8s 6d. Balance of profit brought from 
|| Dec. 31, 1871, 689/ 9s 3d; net profit for the halt-year ended 
| June 30, 1872, 6,673/ 4s 8d; net profit for half-year ended Dec. 
|| 81, 1872, 9,0657 14s 7d—total, 16,428/ 8s 6d. 


BARNSLEY BANKING COMPANY. 


|) The following report of the directors was presented to the 
sepenentors at the 41st annual meeting, held February 15, 
187: — 
The directors have much pleasure in again presenting the 
_ shareholders with a satisfactory balance sheet; the net profits 
'' of the year, after deducting alied expenses, having amounted 
to 9,5031 3s 11d, which, with the balance from 1872, leaves 
| 9,646/ 15s 11d at the disposal of the shareholders. This sum the 
. directors propose to apply as follows :— Income tax, 151/23; one- 
] eighth of net profits to the reserved surplus fuad, which will 
| then amount to 31,187/ 18s, 1,187/ 183; dividend at 16 per cent., 
| 6,3121; board of directors, 500/; bank premises (reducing the 
building account to 9001), 1,000/; balance to carry forward, 
|| 4951158 11d. It is a source of much gratification to the directors 
|| to be able to state that the business of the bank is steadily in- 
_ creasing, and that the transactions of the past year have yielded 
| a larger profit than any former year, thus enabling them very 
|| materially to reduce the building account. As most of the 
|| shareholders are aware, a branch establishment has been opened 
|| at Wath, for the convenience of customers residing in that dis- 
_ trict, and the directors have reason to hope for a considerable 
|| inerease of business in the neighbourhood. 




















BIRMINGHAM JOINT STOCK BANK, LIMITED. 


|| At the eleventh annual general meeting, held February 3, 
|| 1873, the annexed report and statement of accounts was pre- 
|| sented to the proprietors by the directors :— 

It affords the directors much satisfaction to lay before the pro- 
|| prietors the following audited statement of the affairs of the 
| company for the year ending December 31 last. They have the 
| further pleasure of announcing that the business of the bank is 
steadily increasing, to meet the requirements of which the 
have recently made important change in the executive, which 
they trust will facilitate the conduct of the future operations of 
the bank. After making ample provision for all doubtful debts, 
| deducting rebate of interest on bills discounted not yet due, and 

payment of all charges and expenses, the accounts show a net 
| profit of 47,0911 3s 7d. An interim dividend at the rate of 20 
| per cent. per annum (free of income tax), amounting to 20,3901, 
| was paid for the half-year ending June 30 last, and it is now pro- 
posed to make a similar distribution, to add 100/, as usual, to 
the bank premises redemption fund, and to carry the balance of 
6,2111 33 7d to the reserved surplus account. Statement of liabi- 
lities and assets to December 31, 1872 :—Liabilities—Proprie- 
| tors’ capital, 203,900/ ; due to the public on deposit, current, and 
other accounts, 1,457,042/ 143 9d; bank premises redemp- 
tion fund, 8861 19s 7d; reseryed fund, 225,472/ 2s—total, 
| 1,887,301 16s 4d. Assets—Government securities, railway de- 
1 | bentures, &e., 260,886! 198 7d; bills of exchange, 770,561/ 9s 6d; 
promissory notes to the bank, 18,4771 7s 11d; advances and loans 

)| 0D security, 687,203/ 168 6d; bank premises, being freehold in 
|| New street and leasehold in Temple row west, 19,424/ 12s 5d; 


/casi in hand, and at agents, 130,747/ 103 5d—total, 
i 1,887,301/ 163 4d. 
{ 
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BRADFORD BANKING COMPANY. 

The annexed report of the directors was submitted to the 
shareholders on January 31st, 1873 :— 

The directors have again the pleasure of presenting a favour- 
able balance sheet to the shareholders. After making provision 
for all bad and doubtful debts, rebating the interest on bills not 
due, and paying the income tax, the net profit of the past year 
amounts to 62,948/ 11s 8d; which amount, added to the surplus 
brought from the year 1871, 3,989/ 17s 10d, makes a total of | 
66,938/ 5s 6d. They recommend the appropriation of this sum 
as follows, viz. :—Payment of a dividend of 10/ per share on 5,500 | 
shares, 55,000/; contingent fund (making this fund 25,000/), 
7,500/; and the surplus to the credit of profit and loss for the 
current year, 4,438/ 93s 6d. Subjoined is a statement of accounts 
to December 31, 1872 :—Liabilities—Paid-up capital, 220,000; 
guarantee fund, 220,000/ ; contingent fund, 17,5007; own notes | 
in circulation, 48,825/; deposits and _ credit balances, | 
1,689,554/ 1s 2d; rebate of discount on bills, 6,887/ 133 6d; | 
income tax, 912/ 18s; surplus of profit and loss from 1871, | 
3,989 173 10d; net profit for 1872, 62,948! 11s 8d—total, || 
2,270,618/ 23 2d. Assets—Cash and bills on hand, 722,698/ 53 1d ; i} 
do with London agents, 185,694/ 43 2d; advances on current | }' 
accounts, 1,357,225 12s 1ld; bank premises, 5,000/~ total, | 
2,270,618/ 23 2d. Profit and loss:—Dr. Dividend of 101 er | 
share on 5,500 shares, 55,000/; contingent fund, making this 
fund, 25,000/, 7,5007; surplus carried to the credit of profit and , 
loss for 1873, 4,438/ 93 6d—total, 66,9381 93 6d. Cr. Balance 
brought down, 66,938/ 93 6d. 


BRADFORD COMMERCIAL JOINT STOCK BANK. 

Annexed is the general balance sheet to December 31, 1872. | 
Paid-up capital, 170,000/; guarantee fund, 123,000/; deposits, 
notes issued, &c., 482,380/ 83; balance of profit and loss account, 
viz., surplus from 1871, 2480/ 10s; net profit for 1872, 32,375/ 9s 1d | | 
—total, 810,236/ 7s 1d. Bills, notes, and cash on hand, and | 
advances on current accounts, 792,236/ 7s 1d; by bank premises, | 
18,000/—total, 810,236/ 7s Id. Profit and loss:—Dividend of | 
18 per cent., 30,600/; bank premises account, 2,000/; surplus, 
carried to the credit of profit and loss for 1873, 2,225/ 19s ld— | 
total, 34,855/ 193 1d. Balance brought down, 34,855! 19s 1d. | 


BRADFORD DISTRICT BANK, LIMITED. 

The following report was presented to the members at the | 
ae ee ordinary general meeting, held February 5, | 

873 :— 

The directors have pleasure in presenting to the members | 
the annexed statement of accounts for the half-year ending | 
December 31, 1872, (as certified by the auditors), and have | 
to report that the net profits (after making provision for all | 
bad or doubtful debts) are 14,583/ 14s 4d; which sum, added to 
1,696/ 1s 10d brought from the previous balance, gives a total of 
16,2791 16s 2d to be disposed of at the meeting. The directors 
recommend a further addition of 7,000/ to the reserve fund, | 
which will thereby be increased to 87,000/, and the declaration of | 
a dividend at the rate of 8 per cent. per annum (free of income 
tax); this will absorb 7,800/, leaving a balance of 1,479/ 163 2d 
to be carried forward to new profit and loss account. Balance 
sheet, December 31, 1872 :—Liabilities—Capital called-up, viz., 
30/ per share on 6,500 shares of 100/ each, 195,000/; reserve 
fund, 80,000/; amount due to customers on current, deposit, and | 
other accounts, 481,444/ 98 3d; unclaimed dividends, 325/ 7s; | 
profit and loss, balance of this account, 16,2791 16s 2d—total, | 
773,049/12s5d. Assets—Cash and bills on hand, balances owing | 
by customers and with bankers, 765,213/ 5s 8d; bank premises | 
and furnishings, 7,791/ 103 2d; stamps on hand, 44/ 16s 7d— | 
total, 772,049/ 12s 5d. Profit and loss account :—Current 
expenses, viz., salaries, income tax on profits, stationery, | 
directors’ remuneration, &c., &c., Bradford and Keighley, 
3,302/ 13s 6d ; dividend account for payment of dividend of 24s | 
per share, 7,800/; reserve fund, 7,000/ ; balance carried to profit | 
end loss, new account, 1,479/ 16s 2i—totai, 19,582/ 9a 4&d. | 
Balance on June 30 last, 1,696/ 1s 10d; interest, commission, | 
&e, balance after deducting rebate of interest on bills dis- | 
counted not yet due, and making provision for bad and doubt- 
ful debts, 17,886/ 7s 10d—total, 19,582/ 93 8d. | 











BRADFORD OLD BANK, LIMITED. 


The following report of the directors was presented to the 
proprietors at the half-yearly ordinary meeting, held January 27, 
1873 :— 

The directors have to report that the profits for the half-year, | 
after providing for doubtful debts, amoynt to 27,553! 33 7d, | 
and this, with the balance brought forward from last account, | 
makes a total of 30,837/ 163 9d, which, after the deduction of | 
3731 18s 8d for income tax, will give a sum of 30,463/ 153 1d | 
to be dealt with by this meeting. The directors recommend that | 
a dividend of 1/ 7s 6d per share, clear of income tax, be paid, 
which, with the dividend of 1/ 5s paid at Midsummer, makes the | 
dividend for the year 2/ 123 6d per share. This will absorb the | 
sum of 27,019/ 83 9d, leaving a balance of 3,444/ 93 4d to be car- | 
ried forward to the credit of the next half-year’s account. A new | 
strong room has been built, and other alterations made in the | 
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premises. The cost is estimated at about 800/, which will be 
amg out of the balance carried forward. Balance sheet, Decem- 

er 31, 1872 :—Liabilities—Capital stock, 393,060/; less call in 
| arrear, 50/; leaving, 393,010/; reserved fund, 131,770/; deposits, 
' credit balances, &c., 1,034,591/ 11s 7d; unpaid dividends, 
| 1371 168 3d; rebate on bills, 5,832/ 2s 6d; profit and loss— 
| balance from last half-year, 3,284/ 13s 2d; profit this half-year, 
27,5531 38 7d; together, 30,837i 16s 9d; less income tax, 
| 3731 188 8d; leaving 30,463/ 18s 1d—total, 1,595,805/ 88 5d. 
' Assets—Bills and cash, 911,862/ 13s 3d; loans on stock and 
| other securities, 51,528/ 6s; investments, 16,700; advances on 
current accounts, 595,458/ 13s 6d; stamps on hand, 255/ 15s 8d; 
bank prem'ses, 20,000—total, 1,595,805/ 8s Sd. 





| BUCKS AND OXON UNION BANK, LIMITED. 
;, At the eighth ordinary general meeting, heid January 23, 
|| 1873, the following report was submitted to the proprietors by 
_ the directors :— 

The directors have the pleasure to report that, after having 


| made full provision for rebate of bil's, all other expenses and 


| contingencies, the profits of the company for the year ending 
| December 31, 1872, amount to 18,222] 17s 5d; to this must be 
added 815! 13s 5d, the amount carried forward to the credit of 
profit and loss in January, 1872. The directors recommend that 
2,0001 be added to the reserve fund, which will then amount to 
 13,000/, and that, in addition to the usual dividend of 7s 6d per 


share, a bonus of 5s per share be declared, making, with the 


dividend of 7s 6d per share declared in July, a total distribution 
\for the year at the rate of 20 per cent. The balance, 
11,0381 10s 10d, they recommend to be carried to the credit of 
| profit and loss new account. Balance sheet:—Dr. Capital, viz., 
| 5! per share on 16,000/ shares, 80,000/; amount due by the bank 
on deposit and current accounts, 609,7211 7s 8d; reserve fund, 
| 11,0001; profit and loss, 13,0387 10s 10d—total, 7153,759/ 18s 6d. 
|Cr. Cash in hand at branches and at agents, bills, bonds, 
advances to customers, investments in public stocks, c., 
| 701,809/18s6d; freehold premises, 11,950/—total,713,759/18s 6d. 
| Profit and loss :—Dr. Dividend in July, 1872, 6,000/; balance, 
| December 31, 1872, proposed to be distributed as follows :— 
| Dividend of 7s 6d per share, 6,000/; bonus of 5s, 4,000/; reserve 
fund, 2,000/; balance to be carried to profit and loss new 
| account, 1,0387 10s 10d—total, 19,0387 19s 10d. Cr. Balance 


| brought forward January, 1872, $15/ 133 5d; profit for the year | 


ending December 31, 1872, 18,222/ 17s 5d—total, 19,038/ 103 10d. 





14,704/ 6s 4d. A dividend of 10 per cent. for the half-year 
ending June 30 last having been paid, leaves now disposable 
the sum of 9,511/ 16s 4d. The directors propose to declare a 
further dividend of 10 per cent., with a bonus of 2 per cent. on 
the paid-up capital, payable on and after February 15 next. 
After making these payments there will remain a balance of 





3,280/ 16s 4d to be placed to the credit of contingent fund, || 


which will then amount to 19,8301 1s 3d. The reserved surplus | 
fund remains at 30,000/. In order to meet the requirements of 
the growing business of the bank, the directors propose to make 
a further issue of 4,615 unallotted shares of 20/ each (5/ to be 
paid up) at 15/ each, thus increasing the number of shares to 
15,000, and the paid-up capital to 75,0001. These shares will 
be allotted to the present shareholders in proportion to their 
several holdings, and the premium of 10/ on each share arising 
therefrom will be added to the reserved surplus fund. ‘The 
directors also propose that power shall be taken to increase the 
reserved surplus fund to 10,000/, and to empower proprietors 
to increase their number of shares in the bank to 300 each. 
General balance sheet for the year ending December 31, 1872 :— 
Liabilities—Dr. Capital stock paid up, 51,9251; circulation, de- 
posits, and other liabilities, 514,292! ls 3d; reserved surplus 


the year, 14,704/ 6s 4d—total, 627,470! 12s 6d. Assets—Cr. 
Cash and bills in the bank and other available securities, 
612,278! 2s 6d; real property at Carlisle, Appleby, Penri-h, and 
Keswick, 10,000/; half-year’s dividend ald 5,192 10s —total, 
627,470/ 12s 6d. Balance of profits, 9,511/ 16s 4d. 

et RTE 


CrNTRAL BANK OF LONDON, LIMITED. 


The annexed eighteenth report of the directors is dated 
January 7, 1873 :— 

The directors submit the result of the operations of the bank 
for the half-year ending December 31, 1872. The annexed ac- 
counts show a gross profit, including the sum brought forward 


therefrom the charges at head office and branches, directors 
remuneration for the past half-year, and interest to customers, 
and writing off an adequate sum from the amount expended on 
bank premises, there remains a balance (including rebate) of 
9,4627 10s 2d. The directors therefore recommend that a divi- 
dend be paid at the rate of 8 per cent. per annum, free of income 
tax, that 1,500/ be added to the reserve fund, and that the 
surplus, amounting to 3,962/ 10s 2d (including rebate) be carried 


from the previous half-year, of 19,966! 3s 5d, and = 


| 
| 
| 
fund, 30,000/; contingent fund, 16,549/ 4s 11d; net profits for | 
| 
\ 





| 
} 
' 
| 
| 


! 


7 ING forward to profit and loss new account. General balance sheet 
CAStaRe aoe = pamnIEe December 31, 1872 :—Capital and liabilities—Capital authorised, 
; The annexed report of the directors was presented to the 1,000,000 ; d issued in : aoe shares fo —, oo 
shareholders at the thirty-sixth annual general meeting, held | *@0U%t paid up, viz., 5! per share on 20,000 shares, 200,000; || 
; February 11, 1873 :— amouni due on current and deposit accounts, 647,241/ 16s 2s; 
fi In submitting to the shareholders the annual statement of the te 1/0008; rebate of interest ny mel | a . _ | 
: affairs of the bank, certified by the auditors, the directors have | |’) \ - 64 oon ; oo nd Pa a. rE wd i 
} to report that the net profits for the year ending December 31 | tt#» ‘04, o 4d. Assote—Cash at Henk of Engiand, in 
i last amount to 18,996/ 17s 9d. A dividend of ten per cent, | 220d, and at call, 196,1347 17s 6d; bills discounted, loans, &c., 
j | having been paid for the half-year ending June 30 last, your 452,385/ lis 1d; bank premises, fittings, and furniture, | 
: directors propose to declare # further dividend of 10 per cent. | >°:524/ 13s 10d; investments at cost (market value at Decem- |} 
| . 5 . ‘ ber 31, 1872, 78,3831 6s 2d), 81,8591 3s 11d—total, 764,204/ 6s 4d. 
:! and a bonus of 2 per cent. for the half-year ending December 31 Prokt ana I he half ded D ber 31 
® | last, leaving a surplus from the year’s profits of 1,361/ 2s 9d, to a Dd °C. account for the hal 7 of ~" os Sa wae tag | 
; which must be added the unappropriated profits of the previous | 1872:—Dr. General charges at head office and branches, in. | 
half-year, 645/ 88 9d, making a total of 2,006/ 11s 6d. Out of cluding directors’ fees, 6,045! 13s 8d; amount written off bank || 
ot this amount the directors propose that 1,5001 be carried to the | Premses account for depreciation of leasehold premises, furni- 
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auxiliary fund, which will then amount to 11,096/ 1s 4d, and that 
the balance, 506/ 11s 6d, be carried forward to the current half- 
ear’s account of profit and loss. The guarantee fund remains 
at 71,009/ 10s. Abstract of the balance sheet for the half-year 
ending December 31, 1872:—Liabilities—Capital stock, 
| 80,162/ 103 ; deposits, balances of account, and notes in circula- 
| tion, 665,420/ 178 4d; guarantee fund, 71,009/ 10s; auxiliary 
| fund, 9,887/ 6s 7d; balance of profit and loss on June 30, 1872, 
1,503! 43 3d; net profits for the half-year, 10,122/ 17s 3d—total, 
838,106 53 5d. Assets—Bank premises at Carlisle and the 
branches, 4,986/ 13s 5d; cash and bills in the bank, advances on 
' securities, &c., 833,119/ 12s—total, 858,]06/ 58 5d. Profit and 
|loss and auxiliary fund:—Dr. Property and income tax paid, 
|| 2917 5s 3d; dividend to June 30, 1872, 8,016/ 53; dividend to 
i| December 31, 1872 (now proposed), 8,016/ 5s; bonus, ditto, 
| 1,603! 58; auxiliary fund, 9,596! 1s 4d; proposed addition 
‘thereto, 1,500/; balance at profit and loss carried forwari to 
next account, 506/ 11s 6d—total, 29,529/ 138 1d. Cr. Auxiliary 
| fund, February 13, 1872, 9,866! 5s 1d; profit and loss, Feb- 
|ruary 13, 1872, 645/ 8s 9d; net profits, June 30, 1872, 
| 8,874 Os 6d; net profits, December 31, 1872, 10,122/ 17s 3d; 
transfer fees received, 21/ 1s 6d—total, 29,529/ 13s 1d. 


CARLISLE AND CUMBERLAND BANK. 
The following report to the proprietors was read at the 
| thirty-sixth annual general meeting, held February 12, 1873 :— 
| The directors, in submitting to the shareholders the annual 








| ‘The balance of profits remaining is 10,1+5/ 17s 2d, and out of 


ture, &c., 756/ 178 8d; interest paid and due on current and de- | 
posit accounts, 3,701/ 1s 1id; rebate of interest on current bills, 

1,662/ 17s 10d; balance, being net profit to December 31, 1872, 

7,7991 12s 4d—total, 19,966/ 53 5d. Cr. Balance at June 30, 

1872, 7,457 19s 5d; deduct: amount of 17th dividend, paid at 

the rate of 8 per cent. per annum, 4,000/; amount carried to 

the reserve fund, 1,500/; together, 5,500/ ; leaving 1,957/ 198 5d; 

balance of profit for the half-year ended December 3}, 1872, 

after providing for estimated loss by bad and doubtful debts, 

18,008/ 4s—total, 19,966/ 3s 5d. 


CHARTERED BANK OF INDIA, AUSTRALIA, AND 
CHINA. 

At the nineteenth ordinary g:neral meeting of shareholders, 
held April 16, 1873, at the London Tavern, the directors’ report, 
which was taken as read, was as follows :— 

The directors now submit the general balance sheet and profit 
and loss account of the bank for the year ended December 31 
last. In accordance with the desire expressed at the last annual 
meeting, these accounts exhibit the gross earnings, amounting to | 
134,923/ 6s 8d, from which have been deducted—expenses of 
management, the deficiency on capital shown in the previous 
account, and provision for all bad and doubtful debts, including 
the loss through Messrs Gledstanes and Co. already reported. 





| 

: this sum the directors propose to declare a dividend for the half- || 

| balance sheet certified by tne auditors, have to report that, after | year ended December 31 at the rate of 23 per cent. per annum | 
! 











payment of all expenses, making provicion for bad and doubtful (free of income tax), which wil! absorb 10,000/. ‘They trust that 

debts, paying the income tax, and writing off 500/ from bank their co-proprietors will accept this proposal as substantial evi- |! 

buildings account, the net profits for the year 1872 amount to | dence of the improved position of the bank. | 
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LIABILITIES anv ASSETS—December 31, 1372. 














Dr. : z s d 
Capital paid up in full........ccceccorescserersserrersersersese cetseecrcescsecessceeee 900,000 0 0 
Current accounts, fixed deposits, and notes in circulation ............ oe 1,111,831 5 6 
Bills payable and other sums due by the bank...........sssesseceeseesereeeres 3,155,297 4 2 
Profit and loss—Balunce of this Account .......0+ se-scsesseseesseseeercsceeees 10,145 17 2 

5,077,274 610 

Cr. £ sd 
Cash and bullion at the head office and agencies......... connbevennsveeses 726,036 110 
Government securities .........ccccecereeeeee svcsbansbsoncsenssssesesecoseeees eee =180,740 211 
Other securities, including bilis receivable and loans............ceecses 4,063,336 0 6 
Bavk premises and furgiture at the head office and agencies ......... 107,162 1 7 

5,077,274 6 10 
Prorit anp Loss Account, fur the year ended December 31, 1872. 
1871. Dr. £ s d 
Dec. 31. Balance brought from last ACCOUNL......ccccsrcersseccsceerercersseseces 28,775 7 9 
1872. 
Dec. 31. Expenses of management and general charges, including 
telegrams, postages, and INCOME tAX ........cc00---seeeseeeeeeerenses 69,274 4 3 
Amount writ en off to meet bad and donbtful debts..............+ 26,727 17 6 
Balance at date, proposed to be dealt with as follows :— 
Dividend (23rd) for the last half-year, at the 
rate of 24 % per annum......... +++. £10,000 0 O 


To be csrried to profit and loss new account 


1417 2 
—_—— 1014517 2 
134,923 6 8 
1872. Cr. ; £ a d 
Dec. 31. Gross profits for the year ending this day....scecccecsrererreeeeners 134,923 6 8 
134,923 6 8 


— 


CHARTERED MERCANTILE BANK OF INDIA, 
LONDON, AND CHINA. 

The fifteenth annual general meeting was held on April 14, 
when the following report and statement of accounts were taken 
as read :— 

The directors now present the audited annual balance sheet, 

rofit and loss, and reserve fund accounts for the year ending 
Decsmnber 31 last. The profit for the year, after deducting 
charges, amounts to 167,496/ 6s 11d, out of which a dividend at 
the rate of 8 per cent. per annum has been paid for the half-year 
ended June 30 last. A dividend for the past half-year, at the 
rate of 4 per cent. per annum, is now declared, making for the 
whole year a dividend of 6 per cent. ‘The remainder of the pro- 
fit is appropriated towards meeting the losses which the bank 
bas sustained. Whe bank’s claim on Gledstanes and Co., as well 
aa the ordinary bad detts of the year, which are very small, have 
been provided for. ‘The larger portion of the amount written off 
goes towards meeting a heavy loss of 90,000/ incurred at Singa- 
pore through a fraud committed by the representative of a firm 
with which the bank has had extensive dealings for many years 
paet, and under such grave circumstances as have left the direc- 
tors no alternative but summary dismissal from the service of 
the manager at that branch. It has also been found necessary 
to dismiss the accountant. That branch is again in efficient 
working condition. The directors expect that some portion of 
this loss will be recovered, and meanwhile they think that it is 
evidence of the satisfactory character of the bank’s business 
generally that they are able, out of this year’s profits, to provide 
tor such heavy and exceptional losses, besides paying a dividend of 
6 per cent. for the year. Since the date of the last annual re- 
port a branch has been opened at Batavia, and its progress 
during the short period it has been at work justifies the directors 
in anticipating favourable results in the future. It will be satis- 
factory to the shareholders to know that the failures which have 
occurred in the India and China trade since January 1 will entail 
on the bank little, if any, loss. General balance sheet for the 
year ending December 31, 1872 :—Liabilities—Capital paid up, 
750,000/ ; current and fixed deposits, 3,267,668/ 12s 1d; bills 
payable, notes in circulation, and other sums due to the public, 
3,959,5671 5s 9d; reserve fund, 50,000/; profit end loss account 
—balance at December 30, 1872, as undernoted, 15,4771 3s 5d— 
total, 8,042,713/ 1s 3d. Assets—Coin and _ bullion, 
1,119,324/ 14s 8d; cash with bankers and money at call, 
448,753/ 19s 11d; Government securities, 471,498/ 83 3d; landed 
and house property at head oflice and branches, 224,149/ 9s 8d; 
bills receivable in hand and on deposit, loans, and other debts, 
&e., due to the corporation, 5,778,986/ 8s 9d—total, 
8,012,7131 14 3d. _ Profit and loss account :—Dr. Dividend for 
half-year ending June 30, 1872, 30,0001 ; expenses of manage- 
ment at head office, ten branches, and six sub-agencies for the 
year, 109,254/ 138 9d; amount written off for bad and doubtful 
debts, 122,903/ 28 6d; balance carried down, 15,4771 33 5d— 
total, 277,634/ 19s 8d. Cr. Balance of undivided profit brought 
forward from December 31, 1871, 883/ 19s; gross profit for year 
ending December 31, 1872, 276,751! 0s 8d—total, 277,634/ 19s 8d. 
January 1, 1873. Balance brought down, 15,477/ 3s dd. Reserve 
fund :—January 1, 1873. Balance brought down, 50,0001. 


CITY BANK, LONDON. 

At a general meeting of the shareholders, held at the London 
Tavern, January 21, 1873, the following report was adopted :— 

The “ register of shareholders” and ‘register of transters”’ 
having been duly authenticated, the following report was read, 
viz:—The directors present to the shareholders the annexed 
accounts of ‘ liabilities and assets” and ** profit and loss” for the 
half-year ending December 31 last, showing that, after pro- 
viding for interest on current accounts, on deposits accounts, on 
instalments received in respect of new shares, and for bad and 























THE ECONOMIST. 9 





doubtful debts, the gross profits were 68,0791 16s 8d. Pro- 
vision being made therefrom for current expenses and rebate of 
interest on bills discounted not yet due, the directors declare 
for the half-year ending December 31, 1872, a dividend, free 
of income tax, at the rate of 10 per cent. per annum on 500,000/ 
—the capital paid up, add to the reserved fund 10,000/ from 
profits, and 20,000/ premium on 1'),000 new shares issued, and 
carry forward 3,180/ 12s 3d to new account. The Lords of the 
Committee of Privy Council for Trade having approved of the 
deed authorising the new shares, such shares now rank ag 
capital from January 1 instant, the paid-up capital of the bank 
being thereby increased from 500,000/ to 600,000/. The reserve 
fund now amounts to 150,0001. 

LIABILITIES anp ASSETS, on December 31, 1872. 


Dr. £ d 
Capital paid up, viz., 102 per share on 50,000 shareS............cessecssese 500,000 0 0 
Amount of reserve fund ...... ane 120,000 0 0 


Amount due by the bank on current and. deposit oe 
... £3,180,473 10 10 


accounts, l-tters of credit, &c.............000...+++ 
Acceptances against cash in hand, bankers’ bills, 
and approved securities...............000-..sssssesseeee 3,101,052 9 2 


————_ 6,281,526 0 0 
Amount received in respect of new shares, viz., £10 per share on 
10,000 shares........... sentatienat 

















eceecssconsoceeseeesesesss60e0sseseesssessees cosece 160,000 0 0 
Premium of £2 per share received on 10,000 new shares ....ccccecceeseeee 20,000 0 0 
Profit and loss, for the balance of that account, 
after providing for bad and doubtful debts, viz.: 
—Surplus profit brought forward from last half- 
DR icansdcustnigivatinnincsntanecbiesneansiovidntiniiiataasoctens £2,002 14 2 
AMES OEE «... cconcccesesessscsoncsstee 66,077 2 6 
—- 68,079 16 § 
7,089,605 16 8 
Cr. £ s d 
Exchequer bills, East India debentures, and Government securities... 331,321 2 9 
Cash in band, at Bank of England,and at call............cccccosee.. cceeeecee 522,995 0 8 
Other securities, including bills disconnted and loans ..........ccsecese... 6,090,191 19 9 
Bank prewises in Threadn:edle street, Old Bond street, Tottenham 
court road, and Ludgate hill; furniture, fixtures, &............cess. 45,097 13 6 
7,089,605 16 8 
PROFIT anD Loss Account, for the Half-year ending Dezember 31, 1:72. 
R. sd 
Current expenses, iocluding salaries, rent, stationery, directors’ 
remuneration, proportion of building expeuses, income tax, Xe ... 19,264 110 
Amount carried to profit and loss new account, being rebate on bills 
discounted not yet due ......... éopedbeontaneengeencesotgnrcecsquanessen eentues 10,635 2 5 
Amount transferred to reserved fund in addition 
to 120,000/ already at the credit of that account, 
EE, 5 IE HEIN enn ccactedaneeniesscnenescetantnnen £10,000 0 0 
Premium received on new + hares ............c00006 20,000 0 0 
————— 30,000 0 0 
Dividend account for the payment of a dividend at the rate of 10/ 
per cent. per annum, upon 500,0C0/, amount of paid-up capital 
Nn CII cada ssicsses ui diliti. cians thn nae eoaombedaunianiiussnaceakemleatenieiar 25,000 0 0 
Undivided profit transf.rred to profit and loss mew account ......... 3,180 12 5 
88,079 16 8 
Cr. £ sd 
Balance brought down, after providing for bad and doubtful debts, 
and for interest on amount received in respect of new shares :— 
Surplus profit brought forwardfrom last half-year £2,002 14 2 
Since added ccccocecccceccscecs ssesscsccecccceeeens- 66,077 2 6 
68,079 16 8 } 
Premium of £2 per share received on 10,000 new shares.............cse06 20,006 0 0 | 
88,079 16 8 





CLYDESDALE BANKING COMPANY. 

The following report was read at the thirty-fifth general | 
meeting of the partners, held February 5, 1873 :— | 

‘Ihe directors have much pleasure in stating that, after ample | 
allowance has been made for all bad and doubtful debts, the | 
surplus ome for the year ending December 31 last amount to | 
139,371 1s; the balance brought forward from the previous year | 
was 9,7201 183 2d, making together 149,091/ 193 2d. “Lhe | 
dividend declared last year was 11 per cent., with 1 per cent. of | 
bonus, and the directors have, after careful consideration, resolved 
to recommend that a dividend at the rate of 13 per cent. per 
annum, free of income tax, should now be declared, payable one 
half on Tuesday the 11th instant, and the other halfon Tuesday, 
August 5 next. They also recommend that 5,000/ should be 
written off the cost of the new bank. ‘These sums together 
amount to 123,950/, leaving a balance of 25,141/ 193 2d, which 
it is proposed should be carried forward to next year’s account. 
Looking to the high value of money during last year, the unusual 
freedom from bad debts, and the increased dividend now proposed, 
the directors think that the permanent interest of the bank is 
promoted by carrying this large sum to next year’s account. 
Annexed is an abstract of the balance sheet, December 31, 
1872 :—Liabilities—Capital of the bank, 1,000,000/; unissued 
stock, 100,000/—900,000/; reserved surplus fund, 300,000/; 
circulation, 747,252/; deposits, 6,217,476/ 14s 10d; acceptances, 
289,184/ 9s 6d; letters of credit in transitu, drafts payable 
within 8 days, and balances due to bank correspondents, 
245,368! 19s 5d; surplus profits, 149,091 19s 2d—total, 
8,848,374/ 23 11d. Assets—Bills discounted, 4,752,132/ 5s 5d; 
credit accounts, 1,325,150/ 7s 6d; bank buildings, and heritable 
property connected therewith, and property acquired for new 
bank in St Vincent place, 153,476/ 3s 4d; investments in 
consols and other securities, and short loans on stock, 
1,447,648/ 8s 6d; gold and silver coin and notes of other banks, | 
and cash balances with London and country bankers, 
1,169,966/ 18s 2d—total, 8,848,374/ 2s 11d. 

COLONIAL BANK. 
The annexed report of the directors was presented to the 
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proprietors at the seventeenth half-yearly general meeting, held 
at the London Tavern, January 2, 1873:— 

In pursuance of the requisitions of the charter, the directors 
lay before the proprietors a statement of the debts and assets of 
the corporation on June 30, 1872, which also shows the amount 
of net profit made during the half-year ending at that date. 
Debts—Circulation, 457,719! 13s 4d; deposits, bills payable, 
and other liabilities, 2,984,788/ 13s 11d; paid-up capital, 600,000/; 
reserved fund, 67,0001; balance of profit from last half-year, 
446/ 138 1d; net profit for the half-year, 48,794/ 8s 4d—total, 
4,158,749/ 88 8d. Assets—Specie, 216,684/ 5s 6d; due to the 
bank in the Colonies, on bills discounted and purchased (including 
those past due), &c., 1,646,082/ 17s 6d; due to the bank in the 
colonies, on current accounts, 33,740/ 9s 9d; due to the bank in 
London, on bills remitted, cash at bankers, &¢., 2,254,754/ 2s 6d ; 
bank premises and furniture, in London and in the colonies, 
7,487/ 13s 5d—total, 4,158,749/ 8s 8d. It affords the directors 
satisfaction to present a statement which enables them, after 
providing for all losses, te recommend the payment of a dividend | 
at the same rate as that declared at the last half-yearly meeting ; | 
and they have the further satisfaction of stating, that at the last | 
dates in their possession from the branches the business was 
proceeding with fair prospects for the future. They therefore | 
propose that, from the net profit, which amounts, after providing 
for all bad and doubtful debts and income tax, to 48,7941 8s 4d, an | 
ordinary dividend be made of 6 per cent., and an extraordinary 
dividend of 1} per cent. on the paid-up capital of the corporation, 
which together will require 45,000/, leaving 3,7941 88 4d; add | 
balance of profit from last half-year, 446/ 13s 1d, making | 
4,241/ 1s 5d, from which the directors propose to carry to the 
reserved fund 3,000/, increasing it to 70,000/, and forward to 
next half-year 1,241/ 1s 5d. 


COMMERCIAL BANKING COMPANY OF SYDNEY. 


The following forty-ninth report was adopted at a general 
meeting of shareholders, held Jannary 21, 1873 :— 

The following statement of the affairs of the bank, which the 
directors have much pleasure in submitting to the proprietors, 
shows that, after reducing bank premises account, making pro- 
vision for bad and doubtful debts, deducting rebate on current 
bills, and paying note tax, the profits for the half-year ended 
December 31 last, amount to 50,280/ 128 2d; the undivided 
balance from previous half-year, 7,273/ 11s 4d—net profits avail- 
| able, 57,554/ 3s 6d; which the directors appropriate thus :— 
| Payment of a dividend for the half-year at the rate of 15 per 
cent. per annum, 30,000/; payment of a bonus of 12s 6d per 
share, 10,000/; increase of reserve fund, 10,000/; undivided 
| balance, 7,554/ 3s 6d. The reserve fund, augmented as above, 
amounts to 170,000/. On the 2nd ultimo a branch of the bank 
| was opened at Mackay, in the Colony of Queensland. 





| 








Dr. LIABILITIES anp ASSETS. £ s ad 
CAIN <cilenscsetinbatcuerpescenensnnonenscenbencnipaeneanebeensupepensssnnnnde £400,000 
SEIT .snrscctebenboutinipesnenncbonpinbiabnicesseuibbaeneanenes 160,000 

| 560,000 0 0 

1 Motes im chrowlathos ....cccoccess...ccccossccovecsensossveocovoesonnccwnersecses osteeuse 300,605 0 0 

Bills in circulation ..........cccesees 4,765 9 8 

| Depo-its and other liatilities ... . 2,599,422 2 8 

Prot and Loss ACCOUUt .....c0000 cececcccccerscencoscccvcccscsscosecscocosseoucesesee 66,752 8 3 





3,531,545 0 7 
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| bills payable, 2,162/ 13s 7d; rebate on bills not due, 12,990/ 18 ; 


a 


| Calle Reconquista, 2191 3s 8d—total, 43,736/ 93 11d. Balance | 











Cr. s d 

Coin and bullion in hand ..........0cccrccsssessssseevcssssecscsonensccesssccseeeecs 449,044 18 7 

Government Fecurities..........00....0cccce..scccccscccvecccecesescscessseccecseoeooores 369,600 0 0 

© Motes and bills of other banks ....ceccccerser.sscorsesescesessceonee ounensoums 15,471 6 7 

Bills discounted, and all debts due tothe bank (including cash balances) 2,638,428 15 5 

PRE, ONIN OREN, TIG::.-..cctnsecctessectetnsnnninbaneuintaabeneiiebskenbs 69,000 0 0 

3,531,545 0 7 

Dr. Prorit anp Loss Account. £ s d 

Rebate On current Bills .....ccccoccsscccccscsvessvcscsvscccensccsssceee socsesesesscoese 9198 4 9 
Dividend account for payment of a dividend tor past half-year, at the 

rate of 15 per cent. per anuum . sevcsceccccccsesecccetocecsccoscosess SO000 0 0 

Pca OE Ts BG 000 CIB TG oon ci. vn seve sccsncnsiaconrannnninsocereveevecnsoevannne-wetes 10,000 0 0 

Reserve fund... sehen sine: pegwenagen-ncconensseniinemetessesinscremeccieen Ee © © 

| Balance of undivided profit carried to next half-year .....c00..eccsssseees 7,554 3 6 

66,752 8 3 

Cr. Y s ad 

Amount undivided from last half-year .....,...ccccccccccesresscesseesssevesesseece 7,273 11 4 

| Profit for half-year ended 3lst December, 1872 ..........-..-ssessereesseseesens 59,475 16 11 








66.752 8 3 

Dr. RESERVE Frnp. £ 8 
| 1872. Dee 31—Balance seanennupsetbduecinunpeuchenses sseeee 170,000 0 O 
| R. 4 
| 1872. June 30—Balance ..... 


£ 8 
scvevececescssocncesoeese 8° sneseseosocceeses + 160,000 0 0 
| 1871. Dee. 31—Transfer from profit and loss account 


10,000 0 0 














LIMITED. 

The following report of the directors was presented to the 
shareholders at the second ordinary general meeting, held 
| April 30, 1873 :-— 

The directors beg to submit the accounts of the head office 
and branches made up to December 31, 1872. After writing 
off the whole of the preliminary expenses, 5,000/ from the pur- 
_chase-money of the business of Messrs Wanklyn and Co., and 

after meeting all charges, and making provision for the different 


the directors are enabled to recommend a half-year’s dividend 
at the rate of 10 per cent. per annum, leaving a balance of 


170,000 0 
COMMERCIAL BANK OF THE RIVER PLATE, 
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4,040/ 168 to be carried forward to the credit of profit and loss 
account of the current year. This result appears to the direc- 
tors to be highly satisfactory. At Buenos Ayres and Monte 
Video the business of the bank is extending in the most grati- 
fying manner. ‘The directors appointed, in November last, Mr 

harles Raphael, manager of the head office, and find his 
services Of the greatest value to the bank. A call of 3/ per 
share was made in December last, payable on January 6, 1873, 
and has been paid on the whole capital with the exception of 111 
shares. The existence at Monte Video of an establishment of 
somewhat similar name, has delayed the official registration in 
that city of the title of the bank. In order to terminate this 
inconvenience, and to enable the bank to proceed to an issue of 
bank notes in Monte Video without further loss of time, the 
cirectors recommend that the name of the bank be changed to 
‘* Mercantile Bank of the River Plate, .imited,” and they will | 
ask the sanction of the shareholders to this course at a special | 
meeting, to be held immediately after this ordinary general | 
meeting. Annexed is the balance sheet of head office and 
branches for the half-year ending December 31, 1872 :—Lia- 
bilities—Subscribed capital, 1,000,000/; capital paid up, 180,850 ; 
capital paid up in anticipation of call due January 6, 1873, 204/; 
sundry creditors, current and fixed deposits, 2,015,095/ 10s 5d; 


ee 


net profits up to December 31, 1872, 19,968/ 1s 1d—total, 
2,201,270/ 6s id. Assets—Purchase money for the business of 
Messrs Wanklyn and Co., 30,0007; cash at head office and 
branches, and at bankers, 223,348/ 5s 1d; bills receivable, and 
bills discounted at branches, 1,543,618/ 19s 11d; current and 
sundry accounts and loans, 371,453/ 15s 2d; property in Buenos 
Ayres, in Calle Reconquista, and Calle Venezuela, 28,582/ 1s 8d ; 
office furniture, 3,647/ 17s 3d; open insurance policies, and 
stamps ia hand, 619/ 7s—total, 2,201,270/ 6s 1d. Profit and loss 
account, December 31, 1872:—Dr. Expeuses ot management, | 
including directors’ remuneration, salaries, rent, taxes, and all 
other expenses at head office and branches, 9,188/ 103 ld; de- 
preciation of bank furniture, 309/ 10s 6d; preliminary expenses, 
1,280/ 7s 3d; rebate on bills not due, 12,9901 1s; balance, viz., 
net profits up to December 31, 1872, 19,968/ 1s 1d—total, 
43,736 93 lld. Cr. Gross profits for the half-year ending 
December 31, 1872, 43,517/ 68 3d; rent account, house in | 


brought down, 4,040/ 16s. . 


CONSOLIDATED BANK, LIMITED. 


The following report was presented to the shareholders at the 
half-yearly meeting, held January 16, 1875 :— 

‘The directors place before the shareholders the accounts and 
balance sheet for the half-year ending December 31, 1872. The) 
accounts show that, after payment of all current expenses, inte- | 
rest to customers, rebate of bills, income tax, directors’ remune- 
ration, and auditors’ fees, there remains a net profit of 
44,0811 5s 6d; to which has to be added the balance from last 
halt-year, 5,973/ 18s, making a total of 50,055/ 3s 6d. This sum 
the directors propose to appropriate as follows :—To payment of 





| a dividend at the rate of 9 per cent. per annum, free of income 


tax, 56,000/; to reserve fund, 8,010/; to carry forward to next | 
account, 6,045/ 3s 6d. After the above appropriation, and in- | 
cluding the interest thereon for the last six months, the reserve , 


fund will amount to 75,0007. 
BALANCE SHEET—December 31, 1872. 


Dr. LIABILITIES. £ s d 
Capita! paid up—200,000 shares, 47 each .......cccccccssscsessceseteeseseseceee 800,000 0 0} 
BOSOT VEG SUTPIES CURA ..ccc.ccccrcccescecsesce-occnvovenvesovecesececseseseceseesecce 66,990 0 0 
Amount due by the bank on current, deposit, and other accounts....... 2,913,577 4 2 
ROCOPANONS 2. .ccccvcrccovervosesevscercsccccsocecesessscaseveccseseess 1800s sececessse00 178,847 9 5 
Balance of profit and loss account, June 30, 1872 .. 5,973 18 0 


Balance, being gross profits for half-year ending December 31, 1872, 
after payment of interest to custumers, and making provision for 




















bad and doubtful debts ......cc0cee0» 66,973 111 | 
4 032.361 13 6 
Cr. ASSETs. ; s d| 
Investments in New Three per Cents., and otherGovernment stocks. 206,699 4 11 
Cash in bank, at Bank of England, and at call ............ : cmiea 7 730,268 9 O 
j Bilis discounted, loans, and other securities .........ccccceccessese.ceeeeeee 2,930,546 12 10 | 
I, TI gti siintiivig an ditnssinsessciin cabadeaaynueresonesbebieane 150,752 5 0} 
Current expenses, London and Manchester.........ccsessscsscsescsscseeeeees 
4,032,361 13 
Dr. ProFit axp Loss Account. £ s 
Current expenses, London and Manchester, income tax, directors 
TEMUNETALION, AC. .....cccccereceesessserereres Susinttienmsepesttnncubeeccusenses 14,095 1 
Rebate on bills discounted not yet due .....0.cecccscoeee--secseesesecsececsence 8,796 14 
Proposed dividend, at the rate of 9 per cent. per annum...............0+ 36,000 0 
Reserved surplus fund ........cccccceseesenceseeeressees Sreccccencececsccess bawnevbie 8,010 0 
Balance carried forward to next ACCOUNE ...,cerecececreccssecsserecseessreseece 6,045 3 
72,946 19 11 
Cr. £ sd 
Balance of gross profits brought COwM .....cccccccsscscsssessssesseeesenessees a 66,973 1 11 
Balance of profit and loss account, J une 30, 1872 .........cccececseeseeesees 5,973 18 0 





72,946 19 11 





COUNTY OF STAFFORD BANK 

(Late Brtston District BANKING COMPANY). 

: The annexed thirty-sixth annual report is dated February 5, 
873 :— 
Your directors have audited the accounts of the bank to Decem- 
ber 31 last, and they have pleasure in submitting the following 
statements :—Liabilities—Paid-up capital, 60,000/; guarantee 


A 


| payments provided by article 113 of the articles of association, 


14,095 1 9) 
6 
d 
9 
8 | 
0 
o| 
6 


a 














ne 
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fund, 29,101/ 7s 10d; deposits, credit accounts, notes and bills 
in circulation, rebate interest, &c., 363,697/ 18s 6d; proposed 
dividend, 4,500/—total, 457,299/ 6s 4d. Assets—Government 
securities, debentures, preference shares, and guaranteed stock, 
39,7561 17s 6d; bank premises and furniture, 8,000/; bills dis- 
counted, loans to customers, and other securities, 364 200/ 17s 3d; 
cash and balance at London bankers, 45,341/ 11s 7d—total, 
457,2991 68 4d. Profit—Dividend for the half-year ending June 
30, 1872, 4,500/; proposed dividend, 4,500/ ; surplus, to carry to 
guarantee fund, 2,120/ 5s 4d—total, 11,1201 5s 4d. Guarantee 
fund—Amount of this fund at last report, 26,195/ 2s 6d; interest 
at 3 per cent., 786/; surplus profit, 2,120/ 5s 4d—present 
yuarantee fund, 29,101! 7s 10d. All bad and doubtful debts 
ve been amply provided for. 





COVENTRY AND WARWICKSHIRE BANKING 
COMPANY. 

The thirty-seventh annual general meeting of shareholders 
was held February 11, when the directors reported as follows : 
—‘ The directors of the Coventry and Warwickshire Banking 
Company have much pleasure in submitting to the proprietors 
a statement of the affairs of the bank for the year ending 31st 
December, 1872. 
bad debts, deducting interests on deposits, rebate on bills not 
due, and the expenses incidental to the working of the business, 
including the balance of 511/ 3s 10d brought forward from the 
preceding year, amounts to 11,243/ 1s. ‘Ihe improved demand for 
| property has induced the directors to sell a number of freeholds 
| Slieelae to the bank, and they are happy to state that some 
| of these have realised better prices than Shes could fairly have 
been estimated at during the times of depression. From this 
| Source the directors have an additional sum of 1,500/ at their dis- 
| posal, to which they have added 1,000/ from the profits of the 
| year, making together a sum of 2,500/, which they recommend 
| should be held over asa suspense fund until it can be made up to 
| 5,000/ for the purpose of recouping the shareholders ten shillings 
| per share, which was written off in the year 18063, thus making 
| the shares 8/ instead of 7/ 10s paid. The directors recommend 
| the following appropriation of the year’s profits :—Dividend paid 
| for the half-year ending 30th June last, at 5 per cent., free of 
\iccome tax, 3,660/; dividend for the half-year ending 31st 
| December last, at 5 per cent., making 10 per cent. for the year, 

3,660/; amount added to reserve fund, 2,517/; amount carried 
| to share suspense fund, 1,000/; balance carried forward to cur- 
rent year, 406/ Is—making a total of 11,2431 1s. Share sus- 
_ pense fund :—From realisations of treeholds, 1,500/; from profits 

of the year, 1,000/; the reserve fund with interest is now 19,000/. 








CUMBERLAND UNION BANKING COMPANY, 
LIMITED. 
At the forty-fourth or linary general meeting of the company, 
held at Carlisle, February 3, 1873, the following report of the 
directors was presented :— 

The directors have the pleasure to submit their report for the 
are ending December 31, 1872. ‘ihe books and accounts have 
een audited by Messrs Quilter, Ball, and Co., and a copy of 
| the statement of accounts certified by them is annexed hereto. 
| The net balance at the credit of profit and loss account for the 
| year, after making provision for bad and doubtful debts, and 
giving a bonus of ten per cent. on the salaries of all the sub- 
managers and clerks of the bank, is 37,012/ 18s 8d, out of which 
a dividend of 15s per share was paid in July last. ‘The directors 
have now the satisfaction of recommending a further dividend ot 
| 1/ per share, making together 1/ 15s for the year 1872, to be 
payable at the head oflice and branches, free of income tax, on 
Tuesday, February 4. ‘These two dividends, together with 
income tax, absorb 32,086/ 16s 7d, leaving the balance of 
4,926/ 23 1d to be carried forward to next account. General 
balance, December 31, 1872 :—Capital paid up, 225,000/; reserve 
or guarantee fund, 65,000/; deposits on receipt and current 
account balances, 1,639,756/ 14s 9d; notes in circulation, 
35,9551; balance of profit and loss account, 22,926/ 2s 1d—total, 
1,988,637/ 16s 10d. Cash on hand at head oflice and branches, 
113,189/ 19s 3d; cash at call and on security at short notice, 
507,538 13s 9d; bills discounted, customers’ balances, <Xc., 
1,266,027/ 6s 1d; investment of reserve fund in Consols and 
other investments, 65,094/ 15s; bank property at Carlisle and 
| branches, 36,206/ 93 5d; bill and other stamps on hand, 





| 
j 


for the year ending December 31, 1872 :—Expenses at head office 
and branches, &c., 12,713/ 19s 6d; interest on deposits and 
crecit balances, and rebate on bills, 34,110/ 7s 10d; directors’ 
| remuneration for the year 1872, 525/; balance, being net profit, 
| 37,012/ 18s 8d—total, 84,362/ 6s. Balance brought forward from 
December 31, 1871, 3,143/ 178 8d; gross income at head office 


| and doubtful debts, 81,214/ 8s 4d—total, 84,362/ 6s. Interim 
| dividend to June 30, 1872, 13,500/; income tax, 58€/ 16s 7d; 
balence available, 22,926/ 2s 1ld—total, 37,912/ 188 Sd. Net 
profit brought down, 37,012/ 18s 84d. 


DEVON AND CORNWALL BANKING COMPANY. 
The following report of the directors was presented to the 
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The net profit of the year, after allowing for ; 


| 580/ 13s 4d — total, 1,988,637/ 168 10d. Profit and loss account | 


/and branches during the year, after making provision for bad © 
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proprietors at the forty-first annual meeting, held at Plymouth, 
| February 14, 1873 :— 

The directors have pleasure in again meeting the shareholders 
on this the forty-first anniversary of the bank, and presenting 
to them the balance sheet and profit and loss account for the 
, year ending December 31 last. The net profit of the year, after 
| making provision for bad and doubtful debts and giving gratuities 
| to the officers of the bank, amounts to 22,541/10s 7d. The 
| directors recommend the payment of a dividend of 2/ per share, 

in addition to the 2/ per share paid on September 1 last, being 
| 124 per cent. per annum, free of income tax, and the transfer 
| of the balance of 6,541/ 10s 7d to the accumulating fund account, 
which, with the balance of 2,091/ 17s brought forward last year, 
| makes this account creditor 8,633 7s 7d. From this fund the 
| directors have taken 6,000/ to be appropriated in the following 
| manner :—4,000/ to be added to the guarantee fund (making 
| that fund 70,000/), and 2,C00/ to be paid the shareholders as a 

bonus of 10s per share, in addition to and at the same time as 

the half-yearly dividend, leaving the accumulating fund account 
| creditor 2,633/7s 7d. The directors have determined upon establish- 
ing a branch in the thriving town of Tiverton, and have obtained 
eligible premises for the purpose. The business will be com- 
menced on the Ist of April next. The various branches of the 
bank have as usual been carefully inspected by the directors, 
they have confidence in stating that the bank is in a healthy 
condition, and there is evidence of an increasing, safe, and 
profitable business. Annexed is a statement of accounts to 
December 31, 1872:—Dr. Subscribed capital—4,000 shares, 32/ 
paid, 128,000/; deposits on current accounts, interest, notes, &c., 
1,562,385/ 15s 6d; guarantee fund, 1871, 66,0001; added to 
ditto, 1872, 4,000/; together, 70,0007; accumulating fund, 1871, 
2,091/ 17s; added to ditto, 1872, 6,541/ 10s 7d; together, 
8,633/ 7s 7d; transfer to guarantee fund, 4,000/; reserve for 
bonus of 10s per share, 2,000; together, 6,000/; leaving 
2.6531 7s 7d—total, 1,763,019/ 3s 1d. Cr. Advances on secu- 
rities, current accounts, bills of exchange, estate, bank notes 
and gold at Plymouth and the branches, and Government 
securities, 1,763,0192 3s ld. Profit and loss account :—Paid— 
Interest on deposits, expenses of establishments, appropriated 
loss, income tax, &e., 60,191/ 18s 1d; dividend paid, Re tember 
1, 1872, 8,000/; reserved for dividend, 8,000/; carried to ac- 
cumulating fund, 6,541/ 103 7d—total, 82,733/ 8s 8d. Received 
— Interest, commission, and discount, 82,733/ 8s 8d. 


DUDLEY AND WEST BROMWICH BANKING 
COMPANY. 

The following report was submitted by the directors to the 
shareholders at the thirty-ninth ordinary general meeting, held 
February 4, 1873 :— 

In the annexed balance sheet, made up to Dee. 31, 1872, duly 
examined and certified as correct by the auditors, the proprietors 
will not fail to observe the increase in the figures, justifying the 
cheerful view of the position and prospects of the bank enter- 
tained in the previous report. Among other gratifying features 











the augmentation of the deposit accounts is particularly note- | 
worthy, indicating, as it clearly does, the confidence of the | 
public, one of the most important elements of success in banking. | 


A continued improvement in trade affords the directors the 
pleasure of recommending to the sharehulders on this occasion 
an increased dividend, and they now propose a distribution of 
6s per share for the past ualf-year. Studying alike the require- 
ments of the neighbourhood and the interests of the bank, the 
directors opened, on the Ist May last, a new branch at Cradley 
Heath, a step which the results so far bid fair to justify. 


wick, one of the most rising places in the district, and the di- 
rectors look with confidence to these additional branches, not 
only as a means of extending the bank’s connection but asa 
source af future profit. 


paid-up capital, 85,200/; notes in circulation, 36,795/; sundry 


persons for amount due on current and deposit accounts, in- |; 


cluding interest thereon, 834,319/ 8s 5d; suspense account, 
1,170/ 2s 11d; unclaimed dividends, 230/; discount on bills not 
arrived at maturity, 1,540/; bad debt reserve, 5,830/ 63 10d; 
profit and loss account, being the present unappropriated balance 
to pay dividend of March 1, 1873, making the annual dividend 
4,686/, 2,566/—total, 967,640/ 18s 2d. Assets—Cash in hand, 
bills discounted, advances in accounts, and other securities, 
843,035/ 4s 5d; 70,0001 New ‘Three per Cents., 65,636/ 2s 6d ; 


It | 
was also decided to open a branch on Ist Jan., 1873, at Smeth- | 


Balance sheet on Dee. 31, 1872 :—Lia- | 
bilities—Sundry proprietors, holding 8,520 shares for amount of | 


| 


30,000/ Consolidated Three per Cents., 28,2771 33; guaranteed | 


rities, 8,863/ 2s 6d; bank buildings, 6,852/ 103 1d—total, 
967,6401 188 2d. 





ENGLISH, SCOTTISH, AND AUSTRALIAN 
CHARTERED BANK. . 
At the thirty-ninth ordinary meeting, held January 27, 1573, 
the following report of the directors was presented to the pro- 
prietors :— 
| ‘Ihe directors have to lay before proprietors the result of the 
past half-year’s operations, which they consider satisfactory, the 


balance of profit and loss account available for distribution being | 


| Indian railway stocks, 14,976/ 15s 8d; colonial government secu- 
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$1,311/ 5s 10d. They have the pleasure to inform the pro- 
prietors that the colonial inspector, Sir G. Verdon, having com- 
pleted his first tour of inspection, reports that the bank is doing 
an excellent business at all the branches, and holds a high 
| position in the estimation of the respective communities. The 
‘Australian Colonies are also represented by the managers as 
_ enjoying a period of prosperity such as has not existed for some 
years, although the abundance of money somewhat diminished 
foubing profits. Of the balance of 31,3171 5s 10d, the directors 
recommend the following application, viz. :—To the payment of 
a dividend at the rate of seven per cent. per annum, free of 
income tax, on 600,000/, the paid-up capital of the bank, 21,000/; 
to the reduction of bank premises and furniture account, 1 ,000/; 
to the reserve fund, 7,900/; leaving to be carried forward, 
1,817/ 5s 10d. Liabilities—Paid-up capital, 600,000/; de- 
| posits, 976,207 Os 5d; bills payable and other liabilities, 
| 203,615/ 148 10d; circulation, 94,302/; reserved fund, 25,0001; 
| balance of profit from last half-year, 3,001/ 19s; amount carried 
to profit and loss account, 44,543/ 12s—total, 1,946,470/ 6s 3d. 
Assets—Bills receivable (including the estimated value of 
those overdue), loans on securities, cash at bankers, &c, 
| 1,560,996! Os 11d; specie and bullion, 329,777 10s 7d; bank 
|premises and furniture, 86,558/ 88 6d; less written off, 
30,8611 13s 9d; leaving 55,6961 14s 9d—total, 1,946,470/ 6s 3d. 
Profit and loss account :—Current expenses in Adelaide, Mel- 
bourne, Sydney, and sub-branches, 13,244/ 63 7d; ditto in 
London, including directors’ remuneration and income tax, 
|2.7831 18s 7d; balance, 31,317/ 5s 10d—total, 47,345/ 11s. 
| Balance from last half-year, 3,001/ 19s; amount brought down, 
, 44,3437 12s—total, 47,345/ 11s. 


| EXCHANGE AND DISCOUNT BANK, LIMITED. 

The annexed repo:t is dated Leeds, January 1, 1873 :— 

In submitting the thirteenth report to the shareholders, your 
directors recommend that a dividend at the rate of 10 per cent. 
per annum, free of income tax, be deelared for the past half-year, 

carrying 1,225! 14s 4d to the reserve fund, thereby increasing 
| it to 23,107! 1s 10d. The bank consists of about 350 partners, 
whose names are registered at the stamp office. The branch at 
Bradford has been open six months, and has just paid its 
expenses. The head oflice has to write off to the bad debt 
account 139/ 13s lid. A douceur of 10 per cent. upon their 
| salaries has been paid to each of the clerks. General balance, 
| December 31, 1872:—Dr. Bills and cash in hand and at call, and 
country cheques in transit, 139,795/ 18s 1d; current accounts, 
65,036/ 0s 3d; rents (bank chambers, &c.) due December 31, 
498/ 15s; bank furniture, 293! 15s 9d; trade expenses, salaries, 
&e., 1,716! 38 5d; rates and taxes, 138/ 14s 8d; rebate on bills 
discounted not yet due, 943! 17s 4d; bank premises and 
chambers, 9,000/; George estate, including bank premises at 
Bradford, 33,5647; expenses incurred in improvements, 
1,080/ 2s 5d; purchase of business—J. J. Cousins’ share, 
16,6661 13s 4d; H. Allen’s shares, 5,333/ 6s 8d; Interest paid, 
| 3,910/ 12s 5d; commission paid London and Westminster bank, 
|Irish and Scotch banks, &c., 391/ 123 8d; duty on drafts, 
751 3s 3d—total, 281,444/ 15s 3d. Cr. Paid on shares, 85,0001 ; 
deposit accounts, 28,669/ 163 3d ; current accounts, 50,775/ 14s 8d; 
customers’ deposited bills left for discount, 40,0242 0s 2d; 
reserve fund—balance from June 29, 1872, 21,851/ 78 6d; 
six months’ interest to date at 5 per cent., 547/ Is; bills and 
cheques for collection, &c., 486/ 48 6d; balance of undue 
| interest, 893/ 9s 3d; drafts in circulation, 40,959/ 88 11d; rents, 
691/ 2s 4d; transfer of fees, 2/ 15s; rebate on drafts, 50/ 8s 1d; 
interest received, 8,918/ 19s 6d; commission received, 2,484/ 8s 1d 
—total, 281,444/ 15s 3d. Bills of exchange account—Lills 
under discount and deposited with the bank for discount, 
217,5211 7s 10d. Bills re-discounted, 92,860/ 18s 9d; bills not 
re-discounted, 124,660/ 9s 1d—total, 217,521/ 73 i0d. Profit 
and loss account— Trade expenses, salaries, postage, &c., 
1,716/ 3s 5d; rates and taxes, 138/ 14s 8d; rebate on undue 
| bills, 9437 17s 4d; interest paid, 3,9'0/ 128 5d; commision paid 
| London and Westminster bank, and Irish and Scotch banks, 
13912 12s 83; draft duty, 75! 38 8d; bad debts, 139/ 13s lla; 
| balance down, 4,928 13s 4d—total, 12,244 11s. Rents, 691/ 2s 4d; 
| transfer fees, 2/ 15s; rebate on undue drafts, 50/ 8s 1d; interest 
‘received, 8,945/ 19s 6d; commission received, 2,484/ 8s 1d; 
sundry items, 64/ 12s 9d; balance of Bradford branch profit and 
loss account, 2! 5s 3d—total, 12,244/ 11s. Dividend at 10 per 
‘cent., 4,250/; balance to reserve fund, 675/ 13s 4d—total, 
| 4,928/ 13s 4d. Balance, being net profit for the half-year, 
14,928) 138s 4d. Reserve fund — Balance carried down, 
(23,1071 1s 10d. Balance, June 29, 1872, 21,881/ 7s 6d; six 
months’ interest thereon, at 5 per cent. to December 31, 
; 1872, 547! 1s; balance (profit and loss), December 31, 1872, 
| 6781 13s 4d—total, 23,107! 1s 10d. 


GLAMORGANSHIRE BANKING COMPANY. 

At the half-yearly meeting of the proprietors, held at Neath, 
February 11, 1873, the following report was presented and read, 
and also summaries of the liabilities and assets of the company 

as they stood on December 31, 1872 :— 
| The directors and managers of the Glamorganshire Banking 
Company have pleasure in submitting to the proprietors 
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December 31, 1872. And ~— have to report that, after 
making due provision for bad and doubtful debts, they are en- 


¢ 
| 
summaries of the liabilities of the bank as they stood | 


abled to recommend that a dividend out of the profits, at the 
rate of 10 per cent. per annum, and free from income tax, be | 
declared upon the paid-up capital of 200,000/; that the guarantee 
fund be increased to 72,000/ ; and that the sum of 1,722/ 10s 10d 
be carried on to next half-year. 


HALIFAX JOINT STOCK BANKING COMPANY. 

Annexed is the report of the directors to the proprietors at 
their annual general meeting, held January 29, 1873 :— 

The directors have pleasure in meeting the shareholders, on 
this the forty-third annual general meeting, and have to pre- 
sent to them the following report of the operations of the bank 
for the “age year. After making provision for bad and doubtful 
debts, the net profits of the year (including 448/ 10a 4d brought 
from the preceding year) amount to 28,190/ 12s 8d. The direc- 
tors propose that this sum should be appropriated as follows, 
viz.:—That 11,250/, the interim dividend tor the first half-year 
(75 per cent.), be confirmed, and that a further dividend of 
11,250/ be now paid, being dividend at the rate 7} per cent. for 
the second half-year, and a bonus of 4,500! at the rate of 3 per 
cent. per annum, making (with the above dividends) 18 per 
cent. for the year clear of inconie tax. That 4061 19s be reserved 
for income tax, and that 783/ 13s 8d be carried to next account. 
The reserve fund remains as heretofore at 105,0001. 





HIBERNIAN BANK. 

At the annual assembly of proprietors, held at the Bank 
House, College-green, Dublin, 2nd December, 1872. the follow- 
ing report and statement of accounts for the year ending 3lat 
October last was submitted to the meeting :— 

The return of the annual meeting affords the directors an op- 
portunity of congratulating the proprietors on the very satisfac- 
tory nature of the bank’s business for the past year, and whieh 
enables them to show a net profit of 49,067/ 16s 9d, the largest 
attained since the establishment of the bank, and which gives a 
convincing proof of the increasing earning powers of the com- 
pany. Your {directors have to report during the past twelve 
months a large increase in the number of deposits and current 
accounts opened both at the head office and city and country 
branches, as evidenced by a comparison of figures now before 
you with those of last year. The necessity for improved office 
accommodation to meet the requirements of this extending busi- 
ness has long engaged your board's attention, and an opportunity 
having recently offered of obtaining two adjoining houses in 
College-green, your directors ied of it, and have purchased 
them on advantageous terms, and they are now engaged in con- 
sidering plans for providing this much-needed accommodation. 
During the past year a branch has been opened in Ardee, county 
Louth, from which the directors have reason to expect good 
results. Your board have had under consideration for some 
time the propriety of increasing the capital of the bank by the 
issue of 5,000 new shares; and you will be shortly ealled to- 
gether at a special general meeting to obtain your sanction 
thereto, when the detailed plan will be laid before you. The 
directors have also the pleasure of announcing that they have 
further realised from the Union Bank assets a sum of 
10,166/ 10s, from which sum they propose to increase your reserve 
fund by 10,000/, making that fund now amount to 110,000/, and 
carry forward balance to profit and loss. The net profit for year, 
after paying a bonus of 10 per cent. on the salaries of all the 
officers, is 49,0671 16s 9d, to which, adding 4,534/ 12s 6d, the 
balance carri:d forward from last eccount, and 166/ 10s, 
balance from Union Tank assets makes a total of 
53,768/ 193 3d, from which was paid a _ dividend in 
June last of 18,750, leaving now to be allocated 35,U18/ 198 3d, 
and this sum it is proposed to dispose of as follows, viz. : -- 
22,5001 in payment of a dividend for the past half- 
year of thirty shillings per share, which is at the rate of 12 per 
cent. per annum (free of income tax), 4,000/ in reduction of 
the account of bank premises, 3.000/ to be appropriated for bad 
and doubtful debts, and the balance, 5,518/ 193 3d, to be carried 
forward to next account. Annexed is an abstract of the affairs 
of the company for the year ending 3lst October, 1872 :—Lia- 
bilities—Dr. To capital, 375,000/; reserve fund, 100,000/; amount 
due on current and other accounts, and deposit receipts, 
1,429,783/ 16s 2d; Union Bank assets—amount realised since 
8lst October, 1869, 10,166! 10s; unappropriated balance from 
last year, 4,554/ 123 6d; net profit for the year ended 31st Oct., 
1872, 49,067/ 163 9d; together, 53,602/ 98 3d; less divi- 
dend paid June, 1872, 18,750/; leaving 34,8521 98 3d— 
total, 1,949,802/ lis 5d. Assets—Cr. By bills discounted, 
1,198.211/ 1s 2d; loans on Government stock and other securi- 
ties, 554,178/ 0s 6d; branches and agencies, 9,526/ 13s 2d; cash, 
Government stock, and debentures, 140,367/ 103 8d; Bank pre- 
mises, head oflice and branches, 47,5191 93 11d —tctal, 
1,949,802 15s 5d. Profit and loss—To dividend paid June, 
1879, 18,7501; ditto to be paid December, 1872, 22,500/ ; amount | 
appropriated for bad and doubtful debts, 3,000/; amount ap- 
plied in reduction of sum charged to bank premises, 4,000/; | 
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balance to next account, 5,518/ 19s 3d—total, 53,768/ 19s 3d. 
By balance from last account, 4.534/ 12s 6d; net profit for year 
ended 31st October, 1872, 49,067/ 16s 9d; balance from Union 
Bank assets, 166/ 10s—total, 53,768/19s 3d. Union Bank assets 
—To amount carried forward to reserve fund, 10,000]; to 
amount carried forward to profit and loss account, 166/ 10s— 
total, 10,166/ 10s. By amount realised since 3lst October, 1869, 
10,166/ 10s. 





HONGKONG AND SHANGHAI BANKING 


CORPORATION. 


At the fifteenth ordinary yearly meeting of shareholders, held 
at the City Hall, Hongkong, February 13, 1875, the following 
report of the court of directors was read :— 

The directors have now to submit to you a general 
statement of the affairs of the corporation and balance 
sheet for the half-year ending December 31 last. The 
net profits for that period, including $122,826.21 brought 
forward from last account, after paying all charges and de- 
ducting interest paid and due, and making full provision for all 
| bad and doubtful debts, amount to $342,542.61, of which, after 
| taking out rebate on bills not yet due, and remuneration to 
directors, there remains for appropriation $319,227.76. From 

this sum the directors recommend the distribution of a divi- 
dend of $7.50 per share, being equivalent to six per cent. for the 
half-year, which will absorb $300,000. The balance, $19,227.76, 
they propose to carry forward to the credit of new account. 
If this appropriation of profits be confirmed by the meeting, 
the shareholders will have received as dividend for the year 1872 
‘the sum of $570,000, or 12 per cent. on the paid-up capital, 
leaving $19,227.76 of undivided profits to be carried forward. 
The directors regret to state they have had to make excep- 
tional provision for anticipated losses on doubtful old outstand- 
ings, and, in consequence the results of the half-year show un- 
favourably when compared with those of previous ones. At 
the same time, they congratulate the proprietors on the con- 
tinued prosperity of the corporation. Its deposits have in- 
creased $2,600,000 during the year, and its general standing 
never was better. 

ABSTRACT OF ASSETS AND LIABILITIES—December 31, 1872. 


dols. 





R. 
Cash and bullion 











Bs aes eh OAEEnenInS 8,097,515.51 
Goverment SOCUTItICS ....00000...0cccee--scecccesecccccceces.ccscesccsoseesceesscoeeses 2,165,635.67 
Bills discounted, loans, and credits..........00.-.se000 11,027,305.97 
Exchange remittances. 4 $2,221,833.87 
Bank premises ... 82,465.67 
SS SETTLE 78,263.10 


53,673,324.79 


Cr. dols, 
| Paid-up capital.....cccococcceccccessscoesssecessoossessceessce evcnesovcseeseccscccssceseses §— 000,000.00 
BORN CIEL. cncntekstetbascon coanbens ccannieaabeocniaeia nea 1,000,000.00 
Notes in circulation . ve -dols 2,360,633.95 
| Deposits on 


seseseesee 13,703,255.93 


16,072,924.88 
31,2/.3,057.30 
342,342.61 


Exchange acceptances 
Profit and loss account 


53,673,324.79 
Prorit aNp Loss Account—December 31, 1372. 
do's. 
10,000.00 
13,114.85 


Dr. 
Amount written off :—Remuneration to directors 
Rebate on bills not due ...... ; 


dols, 








: 
| 
- 23,114.85 
| Dividend account:—At the rate of 12 % per annum on 5,000,000.00 dols 300,000.00 
Balance of undivided profits :—Carried forward to next half-year............ 19,237.76 
342,342.61 
| Cr. dols. 
Balance of undivided profits, June 29, 1872 ..........ccccccsecscecseseeeeeeereereesee 122,926.21 
Amount of net protits for the six months ending December 31, 1872, 
after deducting all expenses and interest paid and due ..................... 219,516.40 
312,342.61 
Reserve Funp. dols. 
Balances om December $1, YB7B  ..10.-.ccceccceecsscccesccccceccvssscosesccccsscnnseserce 1,000,000,00 
| dols. 
Balance on June 29, 1872... 1,000,900.00 
HULL BANKING COMPANY. 
The follwing is dated Apri! 28, 1873 :— 

Number of shares, 6,066; amount of share, 100/; pa‘d up per 
share, 15/; price per share, 43/; latest business done, 43/; last 
four dividends, including bunus (the latter amount being the last 

5 
annual distribution), 16, 16, 18, and 20 per cent. ; rserve fund, 
69,832/ 143 4d. Dividends payable March | and September 1. 











IMPERIAL BANK, LIMITED. 

The following report was presented to the shareholders at the 
twenty-first ordinary general meeting, held at the City Terminus 
| Hotel, Cannon street, January 2), 1873:— 
| The directors have pleasure in submitting to the shareholders 
a statement of the accountsfof the bank for the half-year ending 
| December 31 last. Upon reference to the annexed balance 
| Sheet it will be seen that after payment of interest on the deposit 
| and current accounts, and providing for bad and doubtful debts, 
‘the balance of profit amounts to 44,045/ 138 5d; deducting from 
_ this amount the current expenses and rebate of interest on bills 
discounted not yet due, there remains for appropriation 
| 32,613/ 1s 2d. The directors propose applying 22,500/ to the 
| payment of a dividend at the rate of 8 per cent. per annum, free 

of income tax, and carry forward 10,113/ 1s 2d to credit ot profit 
and loss new account. 





———— 
ES TS 











SS 

Dr, BALANCE SHEET—December 3!, 13872. £ s ad } 
Capital paid mp ...........e.cececeee neceindlnedeesttigntxaevorad coabbebrinocesdées 562,260 0 0 

Amount due by the bank, on eurrent, deposit, and ! 

interest accounts .. gunéee veannses £2,161,191 11 9 

TRRRIRIIOS os. crrcerentongsscseneeescs-denssscsecsovhensedeuseus 430,023 18 7 
2,641,215 10 4 

NN S05 sian sisal aia ealalsiaiieneccsaenanenianedeetiabieidcanccatesteis 65,00 0 0 | 

Redemption of premises fund... SI tenes 1437 00 } 

DARED Tew Dutnn BD, WTB cceccccescuccsccensssccscseecsss £3,430 13 LL \ 

Balance of profit for half-year after providing for } 

bad and doubtful debts...............-..-.-ccecseoeerss 64,219 0 } 

' 

67,690 14 0 ‘ 

Less interest paid on current and d: posit accounts... 19645 0 7 } 


43,045 13 5 | 4 


3,317,958 3 9 | 
é | 











Cr. s ad 
Consols, India debentures, and City bonds .....cccccccsccsccsccscccscesescsece 87,377 17 8 
Bills discounted, loars to customers, Ke. - 2,282,301 15 0 
MLOMAA CLM, AB POT COWETE cocces.c.cccrcsrccscneccocsesteesvessscssesccscsecessesse =U IB FT 
Bank premises, furniture, and fixtures .......ccccccccsccccecccsseccereesesece 22,584 14 0 | | 
Cash in hand, at Bank of England, and at call...........scessee. 445,169 18 6 | 

— — | 
3,317,958 3 9) | 

Dr. ProFit AND Loss Account. £ s a 
Current expenses ......... tiie ee ey 
Balance of payment for alterations ..............0.06 eveees ones 88 3 


Payment of dividend at the rate of 8 per cent. per annum, for the half- 
year ending December 31, 1872 eer ecece tip 


10,373 10 5 | 








22.500 0 0 |} 

Rebate on bills not du» evase ee>s@ene+0 o eeecesseserscenccecscsoseeccesencoe 5,059 110 | 
Amount carried to profit and loss new ACCOUNL .....0....csceseeeseeesereesesee 10,113 1 2 | 
48,045 13 5 | | 

Cr. £ s al) 
PUROGA REGRETS GeO: 5 ctcreccctgnttisiisissccteossssisscrticsieceomnnns SIS | | 
| 





LEICESTERSHIRE BANKING COMPANY. 
At the forty-third annual general meeting of the shareholders, 
held February 12, 1873, the following report was read :— | 
‘The directors have pleasure in submitting to the proprietors 
the balance sheet for the year ending December 31 last. After | 
making provision for bad and doubtful debts, and paying the 
income tax, the net profit of the bank for the past year amounts | 
to 31,7631 19s 3d. This sum added to 2,203/ 103, the unappro- | 
priated balance of the preceding year, makes a tot:l of | 
33,9721 9s 3d. The directors paid a dividend of 1/ 153 per share 
for the half-year ending June 30, amounting to 8,750/; and they | 
now recommend that the dividend for the half-year ending | 
December 31 last be 1/ 17s 6d per share, being 10 per cent. on 
the then paid-up capital. After payment of these dividends, a 
balance amounting to 15,8471 9s 3d will remain; out of this 
sum the directors further recommend the payment of a bonus of 
1/ 58 per share, also that 6,000/ be transferred to the guarantee 
fund, and that the balance of 3,597 93 3d be carried forward to 
the current year. ‘Ihe profit and loss will then stand thus :—Dr. | 
Hividend paid to the shareholders for the half-year ending | 
June 30, 1872, 8,750/; ditto, ending December 31, 1872, 9375/; 
bonus of 1/ 5s per share, 6,250/ ; amount transférred to guarantee 
fund, 6,000/; balance to be carried forward, 3,597/ 9s 3d—total, 
33,9721 93 3d. Cr. Net profit for the year 1872, 31,768/ 193 3d; | | 
balance of profit 1871, 2,2031 10s—total, 35,972/ 9s 3d. And | 
the guaran'ee fund thus:—Balance January 1, 1872, | 


| 
| 
| 
i 
| 


72,1711 88 6d ; transferred from profit and loss account, 6,000/— | 
total, 78,1711 8s 6d, The directors have to inform the pro- 

prietors that they have carried out, so far as they are able at 

present, the views which they expressed in their last report, by | 
calling two extraordinary meetings of the shareholders on the \| 
9th and 30th of December, 1872, at which meetings sanction | 
was unanimously given to the directors to introduce into Parlia- | 
ment a bill to enable them to sub-divide the present shares of || 
1007 each into shares of a smaller denomination; and 10,000 | 
new shares of 25/ each were created, thus raising the nominal 
capital of the bank to 750,000/. ‘The new shares have been | 
allotted, pro rata, to the shareholders whose names were on the || 
register on December 31 last, and a call of 2/ 10s, payable on the |! 
Ist April next, has been made on them, which (with the 2:d || 
call of 2/ 10s on the old sbares, payable on January 1 last) will | 

make the paid-up capital 225,000/. At the above mentioned || 
meetings resolutions were also unanimously passed amending | | 
certain clauses of the deed of settlement of the company, a copy | | 
of which resolutions has been sent to every proprietor. During | 
the past year the directors have thought it desirable to opena | 
branch otfice at Uppingham, and also to give a market and fair- | | 
day attendance at Oakham, and they have every reason to 

believe that the results will be beneficial to the bank. 

For some time past the directors have comtemplated the altera- | 
tion of the present banking premises at Leicester, by utilising ' 
their property formerly occupied as the Post Office, and they 
have now accepted a contract for building a new bankiag room, 
with basement for strong rooms, the existing accommodation 
being totally inadequate for carrying on the increasing business 
of the bank. It is now 16 years since any addition has been 
made to the remuneration of the directors, during which period 
the profits of the bank have increased more than 50 percent., 
and as the continued growth of the business naturally entails 
more frequent attendances, snd furtber responsibility, the 
directors think the time has arrived when they may fairly ask 
the shareholders to take the subject into their consideration. 
Balance sheet, December 31, 1872 :—Capital, 187,500/; less un- 
paid calls, 67/ 10-; leaving 187,432/ 10; reserve fund, 
72,1711 83 6d; balance of profit, December 31, 1871, 2,203/ 10s 
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the half-year ending June 30, 1872, 8,750/; leaving 
23,0181 19s 3d ; deposit and current accounts at head office and 
the branches, 1,177,531/ 178 5d; notes in circulation, 55,205/— 
| total, 1,517,563/ 5s 2d. Government securities and securities 
guaranteed by the Government of India, 265,040/ 10s 11d ; cash 
‘and bills at head office, the branches, and in London. 
543,2041 16s 7d ; advanced on cash accounts and on securities, 
/ at head office and the branches, 696,957! 18s; bank premises, 
12,3591 19s 8d—total, 3,517,563/ 5s 2d. 





‘| LIVERPOOL COMMERCIAL BANKING COMPANY, 
LIMITED. 
The following report was submitted to the proprietors at the 
annual general meeting, held at Liverpool Jan. 29, 1875 :— 
The net profits for the year ending Dec. 31 last, after payment 
of income-tax and all expenses of management, as well as pro- 
viding for all bad and doubtful debts, were 44,432/ 10s 4d; add 
balance at credit of profit and loss account, 1871, 1,529/ 15s 1d; 
remaining to be disposed of, 45,762/ 5s 5d; out of this 
, sum two half-yearly dividends of 5 per cent. each have 

been made on the paid-up capital of 350,000/, amount- 
‘ing to 35,000/; likewise a bonus of 4s fer share on 
, $5,000 shares, amounting to 7,000/; making together 42.000/ ; 
leaving a balance at credit of profit and loss account of 3,762/ 535d. 
The directors, in submitting to the shareholders the usual annual 
statement, are gratified that they are able to report the increased 
prosperity of the bank’s business. General balance sheet, Dec. 
31, 1872 :—Liabilities—Capital subscribed (35,000 shares of 20/ 
each, 10/ paid up), 350,000/ ; reserved surplus fund, 200.000/ ; protit 


| and loss credit balance, 3,762/ 5s 5d; deposits bearing interest, 


}— total, 1,720,455/ 16s 10d. Assets— Bills of exchange, 
1,018,973 11s 8d; less foreign bills sold, 5,171/ 5s 2d; leaving 
1,013,802/ 6s 6d; cash on hand and at bankers, 101,394/ 13s 7d; 
loans in account, with and without security, $55,258/ 16s 9d; 

bank premises and freehold property, 150,000/ Us Od—total, 

) 1,720,4551 16s 10d. 


| ing interest, 31,531/2s 1d ; seven-day and other bills, 77,941/6s 10d 





reserve fund, 100,000/; recommended to be added out of profits, 
5,000! ; profit and loss, being amount required to pay dividend 
of 15 per cent. per annum and bonus of 3s 9d per share, 30,4561 ; 
balance, being surplus profit undivided, carried forward to next 
half-year, 4,502/ 4s 5d—total, 4,442,996/ 14s 11d. Assets—Cash 
in hand, at agents, at call, and at short notice, 851,925] 18s 2d; 
bill of exchange, 2,052,143/ 1s 6d; advances on current accounts, 
loans on stock, purchase account, Consols (56,120/ 14s 4d), free- 
hold and other securities, 1,488,275! 188 6d; bank premises, 
furniture, fittings, &c., 50,651/ 163 9d—total, 4,442,996/ 14s 11d. 





LONDON BANK OF MEXICO AND SOUTH AMERICA, 
LIMITED. 


The following report was presented to the shareholders at the 
ordinary general meeting, held March 18, 1873 :— 


The directors, in submitting to the shareholders the accom- 
panying audited balance sheet and profit and loss account for 
the half-year ending December 51 last, have the satisfaction to 
report that, after paying charges, deducting rebate, and making 
provision for bad and doubtful debts, there remains an available 
balance uf 27,835/ 8s 7d, including 2,1741 12s 6d brought forward 
from last half-year. The directors recommend that the above 
sum of 27,835/ 8s 7d be appropriated as follows :—Dividend for 
the half-year at the rate of 10 per cent. per annum, being 
twenty shillings per share on 20,000 shares, free of income tax, 
20,0001; reserve fund (thereby making it 32,500/), 5,000/; 
leaving a balance of 2,835/ 8s 7d to be carried forward to the 
next half-year, subject to reduction by the payment of income 
tax. 

GENERAL BALANCE SHEET—December 31, 1872. 

Dr. CaPITaL AND LIABILITIES. £ s da 

Capital—shares issued—20,000 shares, on which £20 per share has 
Cg EEL ee = =—)hCOlle 
27,500 0 0 


v-sseee £691,837 0 10 
. 565,561 15 3 
620,241 1 3 


Bills payable and other liabilities .................00 
Notes issued—Mexico and Lima ......cse000....0000000 








1,777,639 17 
12,025 18 
27,835 8 


Rebate of interest om Bille CREPOR ...060000 ancceesescosccsccocsnce..sccscceccones 


“Ore 








including current accounts, 1,057,221/ 2s 6d; deposits not bear- 


2,245,001 4 
Cr. PROPERTY aNpD Assets. £ s 
Cash at bankers and branches ... bale 
Investment in Indian railway stock, &c. (co: 
Bills rec ivable .........cccscccss OEE AEE O 
Specie, &c., in tran itu coe.» see 
Balance due on current accounts, loans, kc... 
Office furniture, &c., at London and branches ...... 


LIVERPOOL UNION BANK. 

The following is the report cf the directors to the share- 
1] holders at their thirty-eighth annual meeting, held February 
| 


~ 


cg 


543,497 4 
58,577 4 
902,349 10 
135,761 0 
602,538 17 

2,277 7 
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|| 5, 1873 :— 

The directors have th’ satisfaction of submitting the following 

| statement of the bank’s affairs, from which its progress during 

| the past year will be apparent. ‘The paid-up capital is 525,000/, 
and the number of shareholders is 156. Profit and loss state- 
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2,245,001 4 4 
Prorit AND Loss Account for the half-year ending December 31, 1872. 
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net profit for the past year, 31,768! 19s 3d; dividend paid for {| due on deposit, current, and other accounts, 3,998,478! 10s 64 ; 
| 
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é || ment :—On December 30, 1871, the reserved surplus fund was | Pr. a in 2:4 

‘ | 162,325/ 12s 9d; to which add net profits for the year, after ae dae ad ee hee a Skat ante 

é | fully providing for all bad and doubtful debts, 80,5331 2s bd— aap roPe ty -- poptttecccotonusoscotnnsoonansunanannnnnnnens 17,423 18 3 

. total, 242,858 158 2d. From which deduct ‘two hall yearly | ee i had e's 

§ || dividends of 5 per cent. each, 52,500/; income tax paid by the -ssdlaillhed 

; || bank, 1,587/ 6s 6d ; leaves the present reserved surplus fund, ~ 87,285 5 3 
|| 188,771/ 8s 8d. General balance sheet, December 31, 1872:— | pajancotromiast halfevear eecececoc..-..-.... cseeseses wan. == % | 
| Liabilities—Capital account, 525,000/; reserved surplus fund, | Less income tax, Kc. ©...s.ssessssee-ccsssessesscseeseessceenens "337 17 10 
| 188,771/ 83 8d; deposit and current accounts, 2,628,147/ 28 9d; |... alate _ fee 2,174 12 6 
| acceptances, 597.7601 17s; rebate of interest on bills on hand at NOES oiescou ae ease uiancoge ee | 
|| 5 per cent., 15,862/ 8s 9d—total, 3.955,541/ 17s 2d. Assets— ——— 
| Bills of exchange, 2,206,090! 18s 10d; cash on hand, in Bank of 57,285 5 3 | 
| England, London bankers, and brokers at eall, 871,792/ 5s 11d ; Pagers oe i aol Bi al 

cae. including acceptances per contra, 841,658/ 12s 5d; pro- LONDON AND COUNTY BANKING COMPANY. 


perty in Brunswick street and Fenwick street, 36,000/—total, 
| 3,955,541/ 17s 2d. 





LLOYD'S BANKING COMPANY, LIMITED. 
| ham, February 6, 1873, the following report of the directors was 
| presented to the shareholders :— 

Your directors present herewith a statement of assets and 
liabilities of the company on Decemver 31 last. The available 
| balance of profit and loss for the past half-year (including the 
amount brought forward from the previous half-year), after pay- 
ment of all charges and expenses, carrying forward the amount 
necessary for the rebate of bills, and making full provision for 
bad debts and contingencies, is 39,958/ 4s 5d. Your directors 
| recommend that out of this sum 22,842/ be appropriated to the 
| payment of a dividend at the rate of 15 per cent. per annum ; 
| that 7,614/ be appropriated to the payment of a bonus of 3s 9d 
| per share, viz., at the rate of 5 per cent. per annum; that 

5,000! be added to the reserve fand (which will then stand at 
105,009/) ; andthat the balance, being 4,502] 4s 5d, be carried 
forward to the credit of profit and loss for the next half-year. 
The great prosperity of the trade of the district has favourably 
affected the profits of the bank; and the business of the com- 
pany, both at Birmingham and at the branches, has been very 


the half-year the whole of the loss which, they regret to state, 
has been caused by the defalcations of a cashier who has 
| absconded. Statement of liabilities and assets on December 31, 
| 1872:—Liabilities (Subscribed capital, 2,030,400/)—Capital 





| At the fifteenth ordinary general meeting, held at Birming- | 


satisfactory. Your directors have charged against the profits of 


At the annual general meeting of the proprietors, held on 
February 6, 1875, at the City Terminus Hotel, Cannon Street | 


| Station, the following report for the half-year ending Decem- | 


ber 31, 1872, was read by the secretary :— 

The directors, in submitting to the proprietors the balance 
sheet of the bank for the half-year ending December 51 last, | 
have the pleasure to report that, after paying interest to cus- 
tomers, and all charges, allowing for rebate, and making pro- 
vision for bad and doubtful debts, the net profits amount to 

This sum, added to 10,6341 11s 10d brought 
The 
directors recommend the payment of the customary dividend of 
6 per cent. for the half-year, with a bonus of 4 per cent., both 
free of income tax, which will amount to 100,000/, and leave 
5411 13s 4d as a reserve to meet interest a¢crued on new shares, 
and 14,936/ 8s to be carried forward to profit and loss new 
account. The present dividend and bonus added to the June 


payment will make 20 per cent. for the year 1872. 
Dr. BALANCE SHEET—December 31, 1872. £ sd 
Capital paid up.......... 


pactes racapepennensecseenpesancen..cee GLeReOe © © 
Instalment received in respect of new capital 


98,240 0 0 








1,098,240 0 0 
Reserve fund ...... 


st eseeesseeeeeeerseeeeeeeers s ston reseeeeee-ss 500,000 0 0 
Instalment received iu respect of new capital 


49,120 0 0 
549,120 0 0 
Amount due by the Bank for customers’ balances, 
: -... £16,974,495 0 9 
4,243,844 18 7 


ac. eeeses . < ee etweene ROR e eee ee sseeee 
Liab. lities on acceptances, covered by securities ... 





——— 21,215,339 19 4 
10,634 11 10 


361,077 11 1 


Profit and loss balance brought from last account 
Gross profit for tre half-year, after making pro- 
vision for bad and doubtful debts, viz. .......0. 





eee teen — 


104,843/ 93 6d. 
from the last account, produces a total of 115,478i 1s 4d. 


called up, viz., 40,608 shares at 7/ 10s per share, 304,560/; amount } 
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£ 
Cash on hand at head office and branches, and 


s @ 




















with Bank of England suitiecanctiatmienn Mane. 2% 
Cash placed at call and at notice, covered by 
BR ciciidcsitistentininnionatmnda SERED. 3.23 
— 4,731,122 10 4 
Investments, viz.:—Government and guaranteed 
ID ccc tonnndsncxestioniersdannicenaesecovennnenané . 1,571,592 6 9 
Other stocks and securities,...............-ccces.--0 110,752 18 0 
1,682,375 4 9 
Discounted bills and advances to customers in 
COW OBA COUNEZT..........c0cccreccccerscoecccrsceces. 12,000,258 17 & 
Liabilities of customers for drafts accepted by the 
the bank (as per contra)......000........+--s000++ 4,243,84418 7 
—— 16,343,097 16 0 
Freehold premises in Lombard street and Nicho'as lane, freehold and 
leasehold property at the branches,with fixtures and fittings ... 268,334 19 10 
Interest paid to customers ............ jeeintwcns 0 namenhcecsmendins pabbee suaete 96,062 17 9 
Salaries and all other expenses at head office and branches, including 
income tax on profits and salaries ............c+eeee--.00e ; 116,415 13. 7 
2,237,412 2 3 
Dr. Prorit aNp Loss Account. £ s d 
Interest pad to customers, a8 & OVE .........ce000e ‘ 96,062 17 9 
Expenses, as above hescnuiatosgeliauacanriokessate 116,418 13 7 
Rehate on bills not due, carried to new account... 43,752 10 3 
Dividend of 6 per cent. for half-year.............c0000++« oa 60,000 0 0 
Bonus of 4 per cent.......... pdnisitsaian seigptiiiatincsaslaaeEntn se 5 oGheyue * eocceecee 40,000 0 0 
Reserve to meet interest accrued on new shares 64113 4 


Balance carried fo.ward . 


14,936 8 0 

371,712 211 

Ce. £& s d 

Balance brceught forward from last acCOUNt .....ccccseeeee nanchnabiinduted 10,634 11 10 
Gross prefit for the haif-year, after making provision for bad and 

QUI Gai airs iiss scecesenseninsensssssocnthanteemntncsabteateccsetecewcsecives SSLOTF TL 1 

371,712 211 


LONDON JOINT STOCK BANK. 

Annexed is the seventy -first report, dated January 14, 1875 :— 

The directors have much pleasure in presenting to the share- 
holders the annexed statement of the liabilities and assets of the 
bank, and of the profit and loss account for the half-year ending 
on the 31st ultimo. by which it will be seen that, after pro- 
viding for rebate of interest on bills discounted not yet due, and 
crediting the guarantee fund with 6,823! 7s for six months’ 
interest, a net profit has been realised of 155,1332 53 3d, in- 
cluding 14,200/ 0s 4d brought forward from last half-year. 
From the continued prosperity of the bank, the directors have 
felt themselves justified in increasing the dividend, and have 
accordingly appropriated the sum of 90,000/ to the payment of 
a dividend at the rate of 15 per cent. per annum on 1,200,000/, 
the present paid-up capital of the bank, and 60,000/ as a bonus 
of 15s per share on 80,000 shares, together, 1/ 17s 6d per share, 
leaving a balance of 5,153/ 5s 3d, which is transferred to the 
credit of the guarantee fund. This fund, with its accrued in- 
terest, now stands at 466,846! 11s 11d. 


Dr. LIABILITIES AND ASSETS—December 31, 1872. £ s d 
Capital paid up, viz., 80,600 shares at 15/ per share ‘tomes epee 8 © 
Amount of the guarantee fund, June 30, 1372...... . £454,589 19 8 
Six months’ interest on ditto, at 3 per cent. per 

annum Wpieestheres eehed ‘ 6823 7 0 

aie - 461,713 6 8 








Amount due by the bank on current accounts, deposit receipts, 
circular notes, and acceptances 

Rebate of interest on bills discounted not 
account eost . 

Amount ef net pr fit for the helf-year ending December 31, includ- 
ing 14,200/ Os 4d, balance of profit and loss account, June 30... 


x ‘ 18,540,120 4 
yet due, carried to new 


21,704 4 7 


155,133 5 3 


20,378,671 





Cr. 
Government stock, valued in accordance wi'h the resolution passed £ s a 
by the general meeting of shareholders, on January 14%, 1865, 
Viz. :—1,200,0007 Cousols, New lhree per Cents., and Keduced 
at 90 cece oreserenes 


1.080.000 0 0 
2,298,551 4 4 
16,874,015 18 11 
126,103 17 3 
20,378,671 
ProFIT aNnD Loss Account—For the Half-Year ending December 31. 1572. 
Dr. £ 8 
Carrent expenses, proportion of building expenses, di- 
rectors’ remuneration, superannuation alkowance 
fund, income tax, &c...... , ; . £44,771 3 
Rebate of interest on bills discounted not yet due, 


Cash in hand and at the Bank of Fngiand 
Bills discounted, loans, and other securities 
Freehold premises, buildings, fw niture,Xc.,at head office and branches 
0 


d 


0 


carried to new account : ‘ 21,704 4 7 
Six months’ interest ou the guarantee fund, at 3 per 
Cent, POF ANNU:N ............0.008. 6,823 7 0 


Dividend account for the payment of half-a-year's dividend, at the rate 
of 15 per cent. per annum, upon 1,200,000/, amount of paid-up 
capital on 80,000 shares 


73,298 14 7 


; 90000 O O 
Ditto, for the payment of a bours of 15s per share on 80,000 shares... 60,000 0 0 
Amount carricd to the guarantee fund ccecceccceeessseeeeee sees — 5,133 5 3 





228,431 19 10 


Cr. z s d 


Amount by gross profit for the half-year ending December 31, in- 
cluding 14,200/ Us 4d, balance of profit and loss account, June 30, 


after making provision for bad and doubtful debts 228,431 19 10 





Dr. GUARANTEE Fund Account—December 31, 1872. £ s d 
Present amount .. maine ; ; secdaspnareracenmeniok 466.546 11 11 
Cr, £ s d 
I OR NN, WR iisisicico di ccs cestaiitcvesncescteutcteespictecscevindersnses GARIRGD 8 
Six months’ interest on the guarantee fund, at 3 per cent. per annum 6,823 7 0 
Balance of uudivided profit..........s00ee0e svniainimennetesniiens onmubeninesiv escce 5,133 5 3 
466.346 11 11 





LONDON AND PROVINCIAL BANK, LIMITED. 
The ordinary general meeting of the shareholders was he'd 
at the London Tavern, Bishopsgate street, Feb. 3; the report, 

of which the following is an abstract, was taken as read :— 
The directors have pleasure in submitting to the shareholders 
the half-yearly statement of aceounts and balance sheet to Dec. 
31 last. The gross protits for the half-year, after making pro- 
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| overdue, 





vision for bad and doubtful debts,, and including the amount 
brought forward from last account, are 24,822/ 7s 4d; and after 
deducting all current expenses, income tax, directors’ remunera- 
tion, auditors’ fees, and interest to customers, there remains a 
balance of 9,3€1/ 18s 5d. The directors reeommend that this 
amount be appropriated in the following manner, viz., 4,556/ 58 
to the payment of a dividend at the rate of 9 per cent. 
per annum, free of income tax; 1,500/ to the reserve 
fund; 500/ in further reduction of freehold and leasehold 
premises account; 1,372/ 7s to rebate on bills; 1,433/ 68 5d 
earried forward. The directors have to report that under 
the arrangement entered into with the trustees of Messrs 
Fincham and Simpson for the purchase of the Diss and Eye 
business, the sum of 2,500/ (the total payment) became due in 
October last for the goodwill, and that they have been enabled 
to pay it entirely out of the profits of the bank, provision for a 
portion having previously been made. The directors have 
further the pleasure to report that since closing the accounts for 
the past half-year they have taken over, on advantageous terms, 
the old established banking business of MessrsJ. and W. Walters, 
at Haverfordwest, Pembroke, Pembroke Dock, and Narberth, 
at all of which places, except Narberth, the bank kad previous] 
had branches ; and the directors feel justified in saying that it 
~ill be a valuable addition to the bank’s business. 








LONDON AND SOUTH AFRICAN BANK. 


At the twelfth ordinary annual general meeting, held at the 
City Terminus Hotel, Cannon street, May 1, 1873, the following 
report was presented to the shareholders :— 

The directors beg to submit to the shareholders the audited 
accounts of the bank for the year ending December 31, 1872. 
After setting aside 4,000/ to the reserve held against doubtful | 
debts, and deducting all charges, there remains a balance of | 
10,2781 13s 9d, and the directors recommend that a dividend of 
10s per share be declared, in addition to the interim 
payment of Ys per share made in November last. The 
unusually low rates of interest and superabundance of 
capital which have lately prevailed in the Cape Colony 
have, especially during the last half-year, affected in- 
juriously the profits of the bank, but the circumstances are | 
exceptional, and it is confidently believed that the low value of | 
money will not continue. A satisfactory progress would have 
been apparent in the liquidation of the overdue bills had not a 
considerable amount been added on account of dishonoured 
drafts, respecting which legal proceedings are still pending. 
Lhe directors do not, however, anticipate any serious loss on these 
transactions. ‘Lhe following is a statement of the liabilities and 
assets, London office and branches, for the year ending December 
31, 1872 :—Liabilities—Capital paid up, 400,000/; circulation— | 
notes and bank post bills, 95,.954/ 5s; deposits, 313,942/ 178 5d; | 
bills payable and other liabilities, 179,001/ 15s 1d; balance of | 
profit and loss, 19,278/ 15s 9d; less payment on account of | 
dividend paid November 4, 1872, 9,000/; leaving 10,278/ 138 9d— 
total, 999,177/ lls 3d.  Assets—Specie on hand and cash | 
balance, 329,416/ 9s 7d; bank premises, furniture, fittings, and | 
other property, 20,442/ 14s 2d; local bills discounted, bills 
receivable, government and other securities, 612,055/ 15s; Bills | 
less partial payments, 58,186/ 143 8d; together, 
670,242/ 9s 8d; less reserves, 20,924? 2s 2d; leaving 649,518/ 7s 6d 
—total, 999,177/ 1ls 3d. Protit and loss account, London ollice | 
and branches, for the year ending December 31, 1872: —Dr. | 
Interest, commission, and exchange paid, 10,969/ 18s 5d; | 
charges for the year, including rent, taxes, and all other expenses | 


| at head office and branches, 13,797! 83 2d; rebate on bills not 


due, 1,711/ 15s 2d; payment on account of dividend for six | 
months ending June 3), 1872 (paid November 4, 1872, free of 
income tax), 9,000/; balance down, 10,278/ 13s 9d—total, 
45,7571 15s 6d. Cr. Balance brought forward from December | 
31, 1871, 8521 11s; rebate on bills not due December 31, 1871, 
brought forward, 1,983/ 7s 2d; gross profits for the year ending | 
December 21, 1872, 46,921/ 178 4d; together, 48,905/ 4s 6d; | 
less amount reserved against losses, 4,000/; leaving 44,905/ 48 64 | 
—total, 45,757/ 153 6d. Balance, 10,2782 13s. 
LONDON AND SOUTH-WESTERN BANK, LIMITED. | 
At the ordinary general meeting, held February 4, 1873, at | 
the Cannon Street Hotel, the following report and balance sheet | 
were taken as read :— | 
The directors have the pleasure to submit to the proprietors | 
their report and balance sheet for the six months ending Decem- 
ber 31 last. The gross {profits for the half-year, after making | 
provision for bad and coubtful debts, and ineluding balance 
brought forward from previous half-year, amount to 
24,592/ 19s 10d; and aftcr deducting the usual current expenses, 
interest paid, &c., there remains an available balance of | 
9,542/ 15s 2d. ‘The directors recommend the payment of a divi- | 
dend at the rate of 6 per cent. per annum, free of income tax ; 
that the sum of 1,500/ be added to the reserve fund; and that 
2001 be written off the bank premises account; there will then 
remain a balance of 2,857/ 7s 2d (including rebate), to be carried 
forward to the next account. Balance sheet, December 31, 
1872 :—Dr. Capital paid up, 166,180/; reserve fund, 5,000/; 


| 














oS 








et eee ne cite eee 


em = OMT o 
A iy nina no erenee #~nattaie 





ee 








— 


THE ECONOMIST. 


[May 1 17 , 1873. 





amount due by the bank on current, deposit, and other accounts, 
; 725,158 168 3d; liabilities on acceptances, 40,616 10s 11d; 
| balance of profit and loss brought from last account, 2,500/ 9s 2d ; 

oss profits for the half-year, 22,092/ 10s 8d—total, 961,543/ 7s. 
Cr. Cash in hand and at call, 171,648/ 128; bills discounted, 
loans, and _temporary advances a "customers, 751,244/ 103 4d; 
bank premises, freebold #nd leasehold, furniture and fixtures, 
23,6001; current expenses, head office and _ branches, 
9,575 18s 8d; interest paid on current and deposit accounts, 
&e., 5,474/ 6s—total, 961,543! 7s. Profit and loss account :—Dr. 
Current expenses, as above, 9,575/ 188 8d; interest paid, 
5,4741 68; dividend at the rate of 6 per cent. per annum, 
| 4,985/ 88; reserve fund, 1,5U0/; premises account, 200/; carried 


forward to profit and loss new account : rebate on bills ‘not due, 


i 


ee 
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ee 


1,246/ 158 5d; balance of unappropriated profit, 1,610/ 11s 9d— 
| total, 24,5927 19s 10d. Cr. Balance brought from last account, 
2,500/ 98 2d; gross profits for the half-year, 22,092/ 103 8d— 
total, 24,5920 193 10d. 


LONDON AND WESTMINSTER BANK. 

At the ennual general meeting, held at the bank in Lothbury, 
January 15, 1873, the following report of the directors was 
unanimously adopted :— 

The aenes” have to report that, 
vision for all bad and doubtful 
come tax, setting apart 2,000/ towards the buildings 
of the bank, and presenting gratuities on their salaries 
to the officers of the establishment, together with special 
gratuities to the principal officers of the bank, the net profits for 
the last half-year, amount to 212,900/ 0s. 3d. This sum, added 
to 6,351/ 11s 6d, the unappropriated balance of the preceding 
half-year, will amount to 219,251/ 11s. 9d. The directors now 
declare a dividend to the shareholders at the rate of six per cent. 
per annum, and by way of further dividend out of the profits, 
a bonus of seven per cent. upon paid-up capital of 2,000,000/. 
After these payments are made, there will remain 19,251/ 11s 94, 
which the Rousens have carried to profit and loss account for 
| the current half-year. 

D 


after making pro- 
debts, paying the in- 





R. December 31, 1872. £ s d 
| Proprietors for paid-up capital............... o0e0++sseveccoscoceroreseooseseese 2,000,000 0 0 
Rest or surplus fand ........ccccccccccsccscessocscccecce 0+ sovscorcoveecossecocees 1,0),000 0 0 
Amount due by the bank on deposits, circ ular note s, and other 

moneys payable on demand, including rebate on bills dis.ounted 

MOE Vet AUC ....ccccccccscccecsce.--ccccccrevcccccscovccesovccecsores cocecsveces *23,657,913 8 9 
Balance of profit and loss account, June 30, 1872........cceceereereeeeeees 6,351 11 6 
Net profits of the past half-year ..........00 cocsssersessseeserseseseecevensoeee 212,900 0 3 

) 31,877,165 0 6 
* This amount does not include acceptances, 1,272,684/ 12s 10d. 

Cr. £ sd 
Government stock and Exchequer Dills ..........secseceseseseeseeesereeneeees 3,298,951 11 7 
Securities guaranteed by the Goverment of India ...............-seseeeee 475,500 0 0 
Bills discou ted, loans, and other seeurities ............... 24,287,053 12 4 
Cash in hand and at Bank of England. ..............-ss000+ 3,815,759 9 7 








31,577,165 0 6 





Dr. Prorirt anv Loss. 
Total expenditure of the eight establishments, including rent, taxes, z sd 
salaries, stationery, &c., with giatuities to the officers of the 
establishment mi Sebneremenininani past 69,875 17 2 
Amount set apart tow ards the buil: dings ‘of the bark 2,000 0 0 
Payment of the dividend now declared, at the rate of six per r cent, pe c 
annum, for the last half-year, o» the paid-up capital of 2,000,000 60,000 0 © 
Bonus of seven jer cent. on the a eee pseneseeipononees .. 140,000 0 0 
Balance of profit and loss account. opsenseessees: 19,251 1L 9 
291,127 8 11 
Cr. £ s d 
Balance of profit and loss account, June 30, 1872...........cseeseeceesseeeees 6,351 11 6 
Gross profits of the last half-year, after ps og the income tax, and 
making provision for all bad and doubtful deb:s.................:.ce00e8 284,775 17 5 





£ 
- 1,000,000 


MANCHESTER AND COUNTY BANK, LIMITED. 

The following report was presented to the shareholders at the 
half-yearly ordinary general meeting, held 24th January, 1873. 

The directors have pleasure in presenting to the shareholders 
the annexed statement of accounts for the half-year ending 3)st 


Rest or surplus fund ... 





December, 1872, on reference to which it will be seen that, in- | 


cluding the balance of 3,737/ 11s 6d, brought forward from the 
previous half-year, there is now a net profit of 61,304/ 8s to be 
appropriated. Of this amount the directors propose to add 
15,000/ to the reserve fund, which will thus be raised to 285,000/ ; 
to pay a dividend at the rate of 12} per cent. per annum, which, 
together with provision for income tax, will absorb 42,143/ 2s 3d; 
and to carry forward 4,161/ 5s 9d to the profit and loss account 
of the present half-year. Balance sheet, December 31, 1872 :— 
Dr. Capital, being 15/ per share on 44,000 shares, 660, 0001; re- 
serve fun’, 270,000/; lodgments on current and deposit accounts, 
&c., 4,667, 1431 3s 1d; rebate of bills on hand, 17,651/ 9s 11d; 
rofit and loss account: balance from June 30, 1872, 
3,7371 lls 6d; met profi: for the half-year (as below), 
57,5661 163 6d; together 61,304/ 8s—total, 5,686,097/ 1s. 
Cr. Bills of exchange, loans, credits, cash on hand 
and with bankers, &c., 5,648,980/ 83; bank property, 
37,1161 13s—total, 5,686,097/ 1s. Profit and loss account, 
June 30 to December 31, 1872:—Dividend of 18s 9d per 
share and provision for income taz, 42,143! 2s 3d; to reserve 
fund, 15,000]; balance carried forward, 4,161/ 5s 9d—total, 
61,304/ 8s. Balance June 30, 1872, 3,737/ 11s 6d; gross profit 


ae 


for the half-year, after making provision for bad and doubtful 
debts, 73,743/ 53 10d; less expenses at head office and branches, | 
directors’ and auditors’ remuneration, and bonus to the officials, | 
16,1761 93 4d; leaving 57,566/ 16s 6d—total, 61,304/ 83. 
| 


\ 
MANCHESTER AND | SALFORD BANK. 

At the annual general meeting of the proprietors, held Febru- 
ary 12, 1873, the following report was presented by the di- | 
rectors :— 

One of the striking features to be observed in a review of the 
past year is the great activity which has prevailed in business 
generally. It cannot, however, be affirmed that the result | 
altogether satisfactory. Many markets have been over-stocked 
with manufactured goods, and heavy losses have consequently | 
been incurred ; while recent disastrous failures have made it 
evident that much business has been carried on of an unsound 
character. 
Franco-German war, a large amount of foreign capital found its 
way to this country, and it is supposed not to have been as yet 
entirely withdrawn. These funds having been freely used 
caused at one time an exceptionally low rate of interest, which, 
as a natural consequence, beside stimulating an undue expansion 
of trade, encouraged the negotiation of foreign loans and the 
creation of bills, which were thrown into the London market to | 
raise supplies fur the necessities and speculations of other | 
countries. ‘These latter operations tended to produce a drain of 
bullion in aggravation of the demand which sprang up for the | 
German coinage, and brought about a state of aifairs wee | 
nothing but stringent measures could control. ‘The circum- | 

and great credit is | 


} 
It is well known that, on the breaking out of 


stances at one moment appeared critical ; 

due to the directors of the Bank of England for the judgment 

and firmness displayed in carrying out a policy which materi- 

ally assisted in the restoration of financia! equilibrium. With 

so many elements at work of a novel character, and therefore of 

uncertainty, and with the prospect of a deficient harvest, it is 

surely incumbent on the mercantile community to act hereafter 

with greater caution and circumspection. During last year the 
business of this bank has increased, and has yielded more than 
an average return. The net profits of 1872 (after allowing for 
rebate of interest upon bills in hand, and deducting bad debts, 
charges, salaries, &c.) amount to 56,994/ 7s 5d. The directors 
have added to the reserved surplus fund 10,0007; they have || 
also applied, in reduction of the cost of ‘buildings, a sum of | 
1,000/; and have made a further addition to the capital stock of | 
the bank, by the declaration of a bonus of 33 9d per share, 
11,250/; leaving a balance of 34,744/ 7s 5d, plus a balance in 
profit and loss account of 2,172/ 11s 3d, wherewith to pay the 
usual dividend of 8 per cent. per annum and income tax. The | 
paid-up capital therefore stands at 457,500/, or 60,000 shares at | 
7/ 12s 6d per sbare; the reserved surplus fund is 138,000/; 

while the surplus value in guarantee account is, by estimation, 
not less than 50,000/. The business of the branches gradually 
improves. 


MIDLAND BANKING COMPANY. 

At the nineteenth ordinary general meeting, held January 29, 
1873, the following report and balance sheet were taken as 
read :— 

The directors have great satisfaction in laying before the 
shareholders the accompanying balance sheet, and statement of 
profit and loss, for the half-year ending December 31, 1872, 
examined and certified as usual by the auditors, showing the | 
progress of the bank since their last report. In consequence of || 


the extension of the business, the directors resolved in September | 





last to increase the capital by the addition of 5,000 additional 
shares. These were offered to the proprietors at 4/ per share 
premium, in the proportion of one new share for each two shares | 
previously held, and payable by four instalments extending over | 
nine months. By this issue the paid-up capital has been 
increased 45,565/, and the reserve fund 9,113/ since that date. | 
The gross profits for the half-year, after making provision for | 
bad and doubtful debts, were 50,702! 83 6d, including mt pel 
brought from last account ; and deducting therefrom interest paid | 
or due to customers, and all the current expenses of the bank, 
there remained a disposable balance of 20,038/ 2s 9d. The | 
directors have pleasure i in reporting so larze an increase of profit, | 
but they do not think it desirable further to advance the dividend | 
on this occasion; they, however, hope to do so during the_ 
present year. ‘They have, therefore, appropriated 5,000/ to 
increase the reserve fund, which will then amount to ‘34, 113i, 
and 500/ to the reduction of premises account ; they propose to | 
declare a dividend for the half-year at the rate ‘of 8 per cent. per | 
annum, free of income tax, which will absorb 8,550/; and to. 
carry forward to next account the balance of 5, 988/ 2s 9d, which | 
includes rebate on bills discounted but not due. Balance oe 
December 31, 1872:—Dr. Capital paid up, 245,565/; reserve | 
fund, 29,113/; current and deposit accounts, and other labittio, | 
1,302, 2911 4s; ; profit and loss—balance brought from last account, | 
4.4731 2s 6d; gross profit for the half-year, after making | 
a for bad and doubtful debts, 46,2291 63— total, 
1,627,6711 128 6d. Cr. Cash on hand, with agents, and at 
Bank of England, 178,373/ 4s 5d; 
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premises, and bank fittings, 17,577/ 1s 7d; bills and _pro- 
missory notes discounted, and other advances to customers, 
1,401,057/ 0s 9d; current expenses, including salaries, rents, &c., 
at the head office and branches, agency charges, directors’ re- 
| muneration, &c., 11,322/ Us 11d; interest paid or acerued on 
jecurrent and deposit accounts, &c, 19,3421 4s 10d— total, 
| 1,627,671/ 12s 6d. Profit and loss account:—Dr. Current ex- 
| penses, as above, 11.322/ Os 11d; interest paid or due to cus- 
| tomers, 19,342/ 4s 10d; reserve fund, 5,000/; premises account, 
5001; dividend of 8 per eent. per annum, 8,550/ ; carried forward 
to profit and loss new account: rebate on bills not due, 
53,1001 48 2d; unappropriated profit, 2,887/ 188 7d—total, 
50,7021 8s 6d. Cr. By unappropriated profit from last account, 
_4,473/ 28 6d; gross profit for the half-year, after making pro- 
vision for bad and doubtful debts, 46,229/ 6s—total, 50,7021 886d. 








MOORE AND ROBINSON'S NOTTINGHAMSHIRE 
BANKING COMPANY, LIMITED. 

At the thirty-sixth annual general meeting of the company, 
held at Nottingham, November 14, 1872, the following report 
was read :— 

It is with feelings of sincere pleasure that the directors again 
meet the shareholders at their annual general meeting, to lay 
before them the result of the past year. During the greater 
agg of that year the rate of interest has ruled exceedingly 
|low, and nothing in especial has arisen to give a stimulus to 
_ banking, or to raise its ordinary profits, except the steady expan- 
| sion of the trade of the town and neighbourhood. The directors 
consequently feel pleased that they can, after payment of all 
expenses, and making provision for debts, and rebate of interest, 
| again recommend the payment of a dividend of 5! per cent., 
| together with a bonus of 2 per cent., making, with the interim 
dividend, a total of 125 per cent. for the year upon the share 
capital, free of income tax. In accordance with the determina- 
tion expressed at the last meeting, the directors have abstained 
from issuing, during the past year, any furtuer shares ; but they 
_ have carried from the profits of the year the sum of 8,000/ to the 
| reserve fund, which now stands at 85,000/. There has also been 
| written off the building account the further sum of 500/, and an 
allowance of 10 per cent. upon the amount of their respective 
salaries has again been made to the clerks of the establishment. 


} 
| ve MUNSTER BANK, LIMITED. 

‘The following report was made to the shareholders at the 
sixteenth ordinary general meeting, held at the Imperial Hotel, 
Cork, January 30, 1873 :— 
|. The directors have to report that the gross profits for the 
half-year ending December 31, 1872, are 65,421/ 1s 1d. After 
providing for interest on deposit and public accounts, charges, 
|salaries, provision for bad debts, and rebate on bills not at 
maturity, abalance remains of 18,4361 8s 10d. To this is to be 
added 14,164/ 19s 6d, balance from former account, making an 

available total for payment of dividend of 32,601/ 884d. The 

directors propose to pay a dividend for the half-year at the rate 
of 12 per cent. per annum (free of income tax), which will 
absorb 15,7501, leaving a balance at credit of undivided profits 
of 16,8511 83 4d. The directors propose, in order to meet the 
increasing business of the bank, to seek the authority of the 
‘| shareholders to increase the capital by the issue of 25,000/ 
; new shares. They will be offered to the shareholders whose 
| hames are on the register on 28th proximo, in the pro- 
| portion of one new share to every three shares then held. 
| Lhey will be issued at a premium of 3/ per share, and it is pro- 
posed to call up 3/ 10s per share, payable as follows :—April 1, 
on application, 1/ 10s capital and 1/ premium; June 1, first call, 
| ll capital and 1/ premium ; October 1, second call, 1/ capital 
| and l/premium. Shareholders who desire to pay up in full can 
do so, and will receive 5 per cent. on capital from date of such 
| payment until 30th June next, after which they will be entitled 
| to participate in the profits of the Bank. 
TABLE, SHOWING THE PROGREES OF THE BANK SINCE THE OPENING. 

Reserve Fund 

and Unaivided 





| Deposit and 


as Capital. Current Accounts. Dividend. Profits. 
ip 1865. £ 8 £ s d Per Cent. sa 
Ccember 30 seers 86,303 0 cease — ee en ci ee 19,965 10 0 
3 1866. 
\ Socaabes 30 senses 137,941 10 css 507088 18 4 eens 6 . 283,668 4 2 
S07. 
| December 36 seeeee 175,000 0 esses 639,264.19 4 cece © oeeeee 92,771 17 11 
| Os. 
| December 26 inde 175,000 0 sss 846,935 7 8 sense 6 su. 35,649 5 10 
1 | Decent ee 175,000 0 scesee 1,010,833 18 4... Or es 10,320 5 2 
| 5/0, 
| oo SL ncocce SS1,G0B 10 cccecs Ree SO ee ews 72,302 10 5 
Oi. 
| Pecember 30 ecccce 262,500 ©  ccccee 1,790,878 4 6 ccs 10 . 80,193 12 8 


| December 31 soo... 262,500 0 cree 2,056,217 16 2 vce 12 seer 86,951 8 4 
| Statement of account at December 31, 1872:—Dr. Capital sub- 
| scribed, 750,000/; paid up, 262,500/; due on deposit and cur- 
| tent accounts, 2,056,217/ 163 2d; due on seven day bills, 
17,697/ 143 1d; reserve fund, 70,0002; balance from protit and 
loss former account, 14,164/ 195 6d; gross profits for six months 
ending December 31, 1872, 65,421/1s 8d; together, 79,586/ 1s 2d 
—total, 2,486,001/ lls 5d. Cr. “ash on hand and at bankers, 


| 
| 226,560 8s 7d; Government and other convertible securities. 
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145,512 12s 10d; bills discounted and due on current accounts, 
2,036,948/ 11s 6d; bank premises and furniture, 33,$95/ 53 8d; 
interest paid and due on deposits, 27,894! 1s; charges, salaries, 
rents, &e., 15,090/ 11s 10d—total, 2,486,001/ 11s 5d. Profit and 
loss account :—lInterest paid and due on deposits, 27,894/ 13; 
charges, salaries, &c., at head office and branches, 15,090/ 11s 10d ; 
rebate on bills not at maturity, 4,000/ ; dividend at 12 per cent., 
15,7501; balance carried forward, 16,8511 83 4d—total, 
79,586, ls 2d. Balance from former account, 14,164! 19s 6d; 


gross profits for six months ending December 31, 1872, 
65,4211 1s 8a—total, 79,586/ 1s 2d. 


NATIONAL BANK. 
The following is a statement of assets and liabilities to Dec. 
31, 1872 — 





at, 











ASSETS. <2) 
Gold and silver coin at branches.....................-cccccccccccsscscescercesenses 917,624 8 6 
Cash on hand at the Bank of England and at call........................065 664,099 17 5 
Government stock, Exchequer bills, Exchequer bonds and debentures 594,574 6 5 
Ditto advanced on Parliamentary and other deposits ..................606 48,060 0 0 
Consols lodged in Court pending appeal re C. Laffitte .......sceeesseree 83,501 0 0 
Indian guaranteed stocks, Colonial Government bonds, and other 
II iiacdedénccouncdsacdncndzcsavsenssevinteqen<ansuguababeamanextsediseses 610,755 16 7 
Advances on securities at call and at short notices......................000+ 934,907 13 1 
Advances on securities at sundry dates and current accounts, includ- 
ing balances due by country bamkers.................cccecccceeceeeeeeeees 2,040,117 4 7; 
I oi... .. ces cacedoncicvacusudcapastateciuicadiensccicevemuven Sy Oe 
Bankers’ guarantee and securities held against acceptances, per contra 14,990 11 11 
Bank premises n London, Dublin, and branches, freehold and lease- 
DNs <copuscnisacdudeousanala vacant qonsscutyuncketie sense FvuneectNeshanspeeuseienisae 236,610 12 1 
10,588,944 13 9 
LIABILITIES. £ s dit 
Notes in circulation..................csesseseeeee tas coded vacuviaeidnimancanmmaneadia 1,356,109 10 0 
Due by the bank on deposits and current accounts .................0.0esee 7,526,529 0 0 
14,990 11 11 


Acceptances to bankers’ draf.s and on security ...................c0ceeceees 
Capital paid up ... ssasepeesedéidcmercecssoss GO | 
Reserve fund ............ Pe 108,000 0 0 
Balance of profit and loss........... 83,315 11 10 








1,691,315 11 10 





10,588,944 13 9 

1872. Prorit anp Loss—December, 31, 1872. £ sd 

June Amount transferred to reserve fund ...............ccccceeeeeeeeeeeeeeee 3,907 11 8 

July Half-year’s dividend to June 39, 1872 .. cd ncccetuacsaiensrintesin 67,500 0 0 | 

Total expenditure at the head office and all the branches, in- 

cluding rent, taxes, salaries, &c., Xe... : Fed cuevuiainaeens 61,147 13 4 
Balance to profit and loss new account, applicable to payment 

of dividend to December 31, 1972 ............cccceeceeceeceeceneeeeee 83,315 11 10 





215,870 16 10 
£ 8 
Wisamce Oh DONG BO, MOTD occ ceosscciieccsscccanescnesscvexess 76,089 3 4 
Gross profits for the half-year ending this day, after 

payment of interest, income tax, duty on ci’ cu- 
lation, and providing for all bad and doubtful 
debts es anaes ane : 
Less rebate of interest on bills not due 





£158,216 13 6 
18,435 0 0 


139,781 13 6 | 


215,870 16 10 





NATIONAL BANK OF INDIA, LIMITED. 

The following eleventh report by the directors was presented 
to the shareholders at the ordinary general meeting, held April 
22, 1873 :— 

The directors have pleasure in submitting the annexed general 
balance sheet, and profit and loss atcount of the bank for the 
half-year ended 31st December last duly audited. The earn- 
ings of the half-year, including 1,635! 10s 4d brought forward 
from last half-year, amount to 24,5761 2s 11d. After setting 
aside 14,000/ of that amount as a provision for bad and doubtful 
debts, there remains a balance of 10,576! 28 11d, out of which 
the directors recommend the payment of a dividend for the 
half-year at the rate of four per cent. per annum, leaving 
1,283/ 12s lid to be carried to next account. ‘The net earnings 
of the bank for the whole year have amounted to 64,959/ 5s 5d, | 
or equal to 14 per cent, on the paid-up capital of the bank. | 
That result is highly gratifying to the directors, and will no 
doubt be accepted by the shareholders as a proof of the valuable |! 
character of the bank’s business and connections. The workin 
of the bank continues to be most satisfactory at all points, an 
substantial proofs are being experienced of the increasing 
estimation in which the bank is held by the public. General | 
balance sheet for the half-year ended December 31, 1872 — | 
Liabilities—Capital, consisting of 37,306 shares of 25/ each, with | 
12/ 10s paid up, 466,325/; less 150 shares of 25/ each, originally | 
subscribed for but not taken up, 1,875; leaving 464,450/ to be 
added to 7 shares of 500 rs each, with 250 rs paid up, 175/; | 
making together, 464,625/; amount due on current and fixed | 
d:posit and other accounts, 1,409,965! 6s 10d; bills payable, 
500,8641 93 6d; profit and loss account, after paying interest on | 
deposits, defraying all current charges, and making provision for 
bad and doubtful debts, 10,576/ 2s 11d—total, 2,385,130/ 19s 3d. 
Assets—Cash on hand and at bankers, 271,3001 73 9d; bullion, 
10,9231 6s 6d; Government securities, 477,464/ 3s 4d; house 
property, furniture, and stamps, 51,514/ 14s 7d; bills of ex- 
change, 1,260,81°/ 93 2d; loans on Government and other secu- 
rities, 313,108/ 17s 11d—total, 2,335,130/ 19s 3d. Profit and | 
loss account for the half-year ended December 31, 1872 :—Divi- | 





dend at the rate of 3 per cent. per annum for the half-year 

ended June 30, 1872, 6,969/ 73 6d; amount set aside as pro- | 
vision for bad and doubtful debts, 14,000/; balance, | 
10,5762 2s 11d—tota), 31,545/ 103 5d. Balance, 8,604/ 178 10d ; i 
net profits for half-year ended December 31, 1872, after de- |} 
fraying all current charges, rebates, and interest paid and due to it 
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constituents on current and fixed deposit accounts, 22,940/ 12s 7d 
—total, 31,545! 10s 5d. 


NATIONAL BANK OF LIVERPOOL, LIMITED. 
The following sixteenth report of the directors was submi:ted 
| to the proprietors at an ordinary general meeting, held January 
| 17, 1873 :— 

i The following are the duly audited accounts of the Bank. 
Assets—Cash in hand and at bankers, 272,536/ 18s 9d; due to the 
bank on bills discounted, loans to customers, &c., 1,078,250/ 8s 9d; 
bank premises, 83,891/ 15s 6d—total assets, 1,434,679/ 3s. 
Liabilities—Due by the bank on deposit and current accounts, 
&e., 831,4551 188 7d; acceptances, 67,957/ 11s 2d; capital 

| paid-up, 450,000! ; reserve fund, 55,0007; rebate at 5 per cent., 
5,0761 188; profit and loss, 25,188/ 15s 3d—total liabilities, 

| 1,434,67913s. Profit and loss account :—Balance from last half- 
year, 6,927/ 1s 3d; net profit for half-year ending December 31, 
1872, after writing off bad and providing for doubtful debts, 
23,338/ 128; less rebate at 5 per cent. on current bills, 5,076/ 18s ; 
leaving 18,261/ 14s—total, 25,188/ 15s 3d. The above accounts 
show a net profit for the half-year of 18,261/ 14s, to which must 
be added 6,927/ 1s 3d, brought forward from last account, 

\leaving an available balatice of 25,188/ 15s 3d. From this 

| amount the directors have transferred 8,000! to the reserve fund, 

|which therefore now stands at 63,000/. They have further 
applied 891/ 15s 6d in reduction of the cost of the bank premises, 

-which now appear in the books at 83,000/; and they recom- 

/mend that out of the remainder a dividend be declared at the 

rate of 6 per cent. per annum, leaving a balance of 2,796! 19s 9d 

_to be carried forward to new account. The figures will stand 

'thus:—To transfer to reserve fund, 8,000/; transfer to bank 

premises, 891/ 15s 6d; dividend of 9s per share, free of income 

tax, being at the rate of 6 per cent. per annum, 13,500/; profit 
and loss new account, 2,796 19s 9d—total, 25,188/ 15s 3d. 


NATIONAL BANK OF SCOTLAND. 

At the forty-seventh annual meeting of the proprietors the 
following report was read :— 

The crdinary profits of the official year ending November 1. 
which are not, asin the previous year, increased by any extra- 
|ordinary or casual sources of income, were stated at 
| 153,202/ 4s 6d, after making ample provision for all bad and 
| doubtful debts, or other contingencies, and after applying 5,700/ 

in reduction of cost of the bank’s property. It was resolved to 
pay the usual dividend of 13 per cent., and in addition 
an extra dividend or bonus of 1} per cent., free of 
income tax. ‘The rest, after laying aside, in a separate 
account, the sums necessary to pay the dividend, and 
the extra dividend or bonus, payable in January and in July, 
1873, will them amount to 342,000/ (being 7,000/ more than last 
year), besides an unappropriated balance of 12,644/ 19s 10d, 
carried forward. The following is the statement of the liabilities 
and assets :—Liabilities—Capital stock of the bank, 1,000,0001 ; 
rest, after deducting dividend and extra dividend or bonus, 
payable in equal portions in January and July, 1873, 342,000/; 
ordinary dividend of 13 per cent., 130,000/; extra dividend or 
bonus for the year of 14 per cent., 15,000/; circulation, 
804,853/ 17s; deposits, current balanzes, &c, 9,621,700! 103 7d; 
letters of credit, drafts, end acceptances outstanding, 
| 1,393,588 19s 1d; undivided profits carried forward, 
12,6441 19s 10d—total, 13,319,788/ 63 6d. Assets—Bills dis- 
| counted, cash and current accounts, &c., 9,110,552/ 13s 2d; 
Bank of England, the bank’s and other stocks, bonds, Xc., 
610,488/ 16s 4d ; Government stocks, cash with London bankers, 
and other available funds, 2,735,577/ 6s 6d; gold and and silver 
coin, and notes of other banks, 735,669/ 10s 6d ; bank premises 
| at head office, London office, and branches, 127,500/—total, 
13,319,788/ 6s 6d. The bank’s profits and rest accounts are as 
follows :—Balance of profits carried forward at November 1, 
1871, 11,442/ 15s 4d; bank’s rest at that date, 335,000/; net 
profits for the year ending November 1, 1872, after providing 
for alli bad or doubtful debts, &c., and 5,700/ in reduction of 
bank’s property, 153,202/ 4s 6d, making a total of 
499,644/ 193 10d. Appropriated thus :—Set aside for dividend 
and extra dividend or bonus due in January and July, 1873, 
145,000/; leaving the bank’s free rest, November 1, 1872, 
342,000/, and a balance of profit to be carried to next account of 
12,6441 19s 10d. 








NATIONAL PROVINCIAL BANK OF ENGLAND. 

Annexed is the annual report, dated May 8, 1873 :— 

With more than usual interest the directors meet the pro- 
ew on the occasion of the fortieth anniversary of the estab- 
ishment of the bank. it has been the directors’ pleasing duty 
at many previous annual meetings to advert to the growing 
nature of the business which, as was stated in the report of 
1870, had doubled since 1862. It will be seen from the state- 
ment of accounts below that a further very large increase has 
accrued during last year. The directors invite the’proprietors to 
give these accounts their careful consideration, feeling assured 
that both by them and by the bank’s customers they will be 
cousidered to be of a highly satisfactory character. The number 


2 OO 


2,516, exclusive of a large number of new deposit accounts. 
During the year 1872, the value of money ruled higher than in 
the previous year, the minimum rate of the Bank of England 
having attained the average of 4/ 1s 11d as compared with 
£2 17s 7d, the average of 1871. This is a higher rate than has 
prevailed since 1866, and has been the result of the great 
activity of trade, a deficient harvest, and the demand for specie 
abroad. This enhanced value of money, together with the 
considerable growth of the bank’s business, has led to the 
favourable returns exhibited in the accounts. The directors 
are enabled to recommend the following distribution of profits, 
nameiy, that in addition to the usual half-yearly divi- 
dend of 4 per cent., a bonus of 8 per cent. be paid to the 
proprietors, making, with the dividend paid in July last, 
23 per cent. for the year; that 15,000/ be added to the 
building fund, which, with 5,6%6/ 133 6d transferred to the 
credit of that account during the year, will raise that fund to 
105,103/ 18s Sd; that 48,3441 lls 7d be added to the 
reserve fund, which will then stand at 550,000/; and that 
45,368/ 17s 10d of undivided profits be carried forward to the 
account of 1873, in harmony with the policy which the pro- 
prietors have approved of on former occasions. The direc- 
tors believe that the appropriation of the above sum to the 
building fund out of the profits of so prosperous a year, 
will be highly approved of by the shareholders. There has 
been of necessity a large outlay in new buildings within a few 
years, and additional expenditure is still urgently needed; the 
proprietors, however, have very valuable properties in London, 
Manchester, Birmingham, Middlesborough, Neweastle-on-Tyne, 
and many other important towns, fully representing ‘“ The 
Freehold Premises Account,” which the directors consider to 
be in a very satisfactory state. The following is the summary 


of the operations for the year submitted in the usual form :— 
Rest or undivided profits at December 31, 1571, as exhibited at the £ s a 
annual meeting m May, 1872, Viz.........0.00++ ‘ -» 473,065 8 5 





Less bonus declared and paid in cash in July, 1872 ...,....seescsesesseereeees 85,050 0 0 
TABI cvevcosccesccccenesccevepennsononsesscnssoosensegeocnonteseescorcoesoosoe 388,015 8 56 
Add premiums on new shares received up to December 31, 1871.. 113,60 0 0 
SCI sic ccs wncieenanaenin Metnebeenniess +nvbebinonssennnecngenennebtinnnnenn 501,655 8 6 
Net profits of 1872, after making allowance for bad and doubtfal 


debts, and bonus to Of Cers .....cccccee..-sesceseceses . 355,859 1 8 





857,514 10 1 








BEARING. ccccorcciccoscconcosscocncccoscsoneoecsonecnnovensoesooocsoseenconsssseecetos 
Acd undivided profits from 1872 ........ccccccssssseresssenseereees weeescesenescoes 48,054 7 9 
Totall....ccccccscercccccccecesevovocccccccsssscooconacccescesessseesece 905,568 17 10 
Deduct— 
Dividend on Company's stock, paid July, 1872 ... £50400 0 0 
Ditto January, 1872 62.200 0 0 
Bonus of 7 per cent., paid January, 1873.......s0s000cesseree 83.200 0 0 
Undivided profits to next year .......ccccccsssscrsseseseseseees 45.368 17 10 
——————_ 236,163 17 10 
TARVIN ovccccsccveneconsonsnesscnseonscenencnaseneusacnccasoossovcccesveseoscesces 669,400 0 0 


Out of these profits the Directors propose to declare, in addition to 
the foregoing dividends and bonus paid to proprietors, as above 
stated, a further bonus of 8 per cent. in July next, making a divi- 
sion of profits in 1872 in all of 23 per cent. upon the paid-up capital, 


free of income tax, amounting to........+. enceeecccessoesccces Senenececcceocs 104,400 0 0 
565,000 0 0 
Less amount carried to credit of ** Building Fund Account” ...... 15,000 0 0 





Leaving reserve invested in Government securities ............00+ 550,000 0 0 
The directors have again voted a bonus of 10 per cent. upon 
the salaries of the entire staff, and, under the exceptional cireum- 
stances of the year, they have thought it right to grant an addi- 
tional gratuity of 5 per cent. to the oflicers whose salaries are not 
regulated by scale, and are reviewed periodically. To the 
oflicers composing the remaining portion of the staff, they have 
given a permanent increase of salary equivalent to 5 per cent., 
and the scale under which they are remunerated has also been 
revised and enlarged. Since the last annual report the direc- 
tors have opened a branch at Sunderland; this was much 
needed in connection with the bank’s northern branches, and 
they confidently expect that it will prove a very important ac- 
cession. hey have also thought it advisable to open a branch 


at Narberth, near Haverfordwest. 
NATIONAL PROVINCIAL BANK OF ENGLAND—December 31, 1872. 
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Dr. LIABILITIES. sd 
To paid-up capital ....0..00.....ccccscocseseess cocctesssonseences, cosssesecooe 1,304,902 0 0 
To amount due by the Bank on deposits, &C. ..........cceeeceeeeeeeeseeeee 20,344,908 18 1 


To acceptances ............ + seteeececececeresceesseseeneeseereeeceseersecscesesseseaees 
To reserve fund, January 1, 1872.......s0cceccecee..seeeeee £501,655 8 5 


594,948 10 11 





To addition, 3lst December, 1872 siinapetin $8344 11 7— 550,000 0 0 
To profit and loss Dalance ....0...sccccccssesseeee-s+-sseveeeessseeseee-sreeeees 149,768 17 10 
22,944,528 6 10 
Cr. ASSETS. 

By cash in hand, at Bank of England and branche:, call and short £ s d 
MOTIID. <occnnssnectccevstecinns sennenueGuanendea vnepesseeesses ancesaesnesacs 4,117,281 8 10 

By Government securities.....c.ccccccccsccccovovccccce..sscccce.+s100000 2,777,601 13 5 
By Inuian Government and other securities, cebentures, &c. 2,066,359 2 10 





By bills discou ted, lvans, &c. 
By freehold premises, &c., in London and country, 
total amount ...... : aos 

Tess at credit of building fund £90,103 18 8 
Add gmount now voted ° 15,000 0 0 


13,589,632 2 3 








105,103 18 8 





393,653 19 6 
22,944,528 6 10 





NORTH KENT BANK, LIMITED. 
The directors have the pleasure of meeting the shareholders, 
and laying before them the accounts of the bank. ‘The accom- 
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of new current accounts opened during the year was about ! panying statement will show that the gross profit for the half-year 
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ending December 31, 1872, including the balance brought forward | 31,763! 15s 11d—total, 1,469.999/ 15s 94d. 
from the previous half-year, amounts to 3,085/ 14s 1d, and that, | and at call, 165,641/ 9s 1d; bills discounted, loans to customers 


after paying interest to customers on current and deposit accounts, 
and all current expenses, including rent, taxes, salaries, and 


| stationery, the net profit or balance available for disposal amounts 


———— 
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to 1,388/ 13s. Balance sheet for the half-year ending December 
| 31, 1872:-—Liabilities—Subscribed capital, 65,500/; capital 
| paid up, 22,390/; reserve fund, 1,250/; current, deposit, and 
| other accounts, 64,991/ 15s 5d; net profit, 1,388/ 13s—total, 
| 90,020/ 8s 5d. Assets—Bills discounted, loans, &c., 77,082/ 5s 3d ; 
| leaseholds at Blackheath and Greenwich, furniture, &c., 2,600/ ; 
‘cash in hand and at Barclay, Bevan, Tritton, Twells, and Co., 
| 10,338/ 5s 2d—total, 90,020/ 88 5d. Profit and loss account :— 
| Dr. Expenditure, including interest paid to customers on current 
‘and deposit accounts, rent, taxes, salaries, and stationery, 
1,697/ 1s 1d; dividend at 8 per cent. per annum, §95/ 12s; 
| written off bank house account, 100/; new profit and loss account, 
| 393/ 1s—total, 3,085/ 14s 1d. Cr. Gross profit for the six months, 
| 2,567/ 198 8d; balance from last half-year, 517/ 143 5d—total, 
| 3,085/ 14s 1d. 
| —— 
NORTH OF SCOTLAND BANKING COMPANY. 

The following report by the directors was presented to the 
thirty-sixth annual general meeting of shareholders, held at 
Aberdeen, November 1, 1872 :— 

The directors submit the subjoined statement of the bank’s 
affairs at the close of the financial year, on September 50, 
1872, and they have pleasure in reporting that the business 
during that year has been satisfactory. The net profits, after 
full provision has been made for all losses and doubtful debts, 
and including 2,219! 14s, the balance brought forward from the 
previous year,amountto39,873/ 88 1d, out of which the half-yearly 
dividend, free of income tax, was paid, 16,0007; and the direc- 
tors have now set apart, to pay the half-yearly dividend, at the 
rate of ten per cent. per annum, payable November 1 next. free 
of income tax, 16,000/: to be added to the reserve fund, 6,000/ ; 
together, 38,000/; leaving 1,873/ 8s 1d to be carried forward to 
next year’s account of profit and loss. By the favourable 
realisation of stocks, which had been held at reduced values, a 
surplus has accrued which enables the directors to replace 9,000/ 
to reserve fund. That fund is thus increased to 75.000/, being 
amount at credit at September 30, 1871, 60,0007; added from 
ordinary profits of this year, 6,000/; surplus from sales of 
stocks, 9,000/; at September 30, 1872, 75,000/. Liabilities— 
Paid-up capital, 320,000/; reserve fund invested, per contra, 
60,000/; notes in circulation, 326,339/; lodged with the bank on 
accounts current and deposit receipts, with interest added, 
2,069,508! 7s 4d; balance of protit and loss account, 
| 39,8737 Se ld; less dividend paid in May, 16,000/; leaving 
23,873! 8s ld—total, 2,799,720/ 15s 5d. Assets—Gold and 
i silver coin, and notes of, and balances due by, other banks, 
337,113/ 88 5d; government and other stocks, 447,442/ 10s &d ; 
investment of reserve fund—40,0U0/ stock in the 3 per Cent. 
Consols, 11,100/ stock of the Bank of England, 60,000/; bills of 
exchange, local and country bills, advances of cash credits, and 
| other accounts and securities, 1,929,788/ 6s 10d ; banking houses 
|and ground at Aberdeen, Aboyne, Alford, Auchinblae, San- 
'chory, Banff, Cullen, Elgin, Fraserburg, Huutly, Invergordon, 
| Inverurie, Keith, Laurencekirk, Lumsden, Macduff, Montrose, 
| Old Deer, Peterhead, Portree, Stonehaven, and Strichen, cost, 
| 57,2391 58 8d; less written off, as formerly reported, 
| 31,8621 16s 2d; leaving 25,3761 9s 6d—total, 2,799,7201 15s 5d. 
| Statement of surplus funds:—Reserved fund, September 30, 
| 1871, 60,000/; balance of profit and loss account, September 30, 
| 1872, 39,8732 88 1d; surplus accrued on stocks realised, 9,000/; 
muking a total surplus of 108,873/ 8s 1d, which is appropriated 
as follows :—Dividend paid on May 3 last, 16,000/; dividend 
payable on November | proximo, 16,000/; reserve fund, Sep- 
tember 30, 1872, 75,0007; carried to profit and loss in new 
| account, 1,873/ 83 1d. 


} 





NORTH-WESTERN BANK, LIMITED. 

The following report of the directors was submitted to the 
proprietors at the ninth ordinary general meeting of the com- 
_ pany, held January 21, 1873 :— 

| The net profits of the year, added to the balance of 
4,7031 38 1d, brought forward from the previous year, amount 
| to 44,5397 2s 3d; from which, deducting the dividend paid in 
| July, 12,150/, and income tax, 625! 8s 4d, there remains a 
balanee now available of 31,763! 13s 11d, which your directors 
propose to appropriate as follows, viz.:—To dividend for six 
months, at the rate of 6 per cent. per annum (free of income tax), 
4s Gd per share, 12,1501; to reserve fund (thereby increasing the 
amount to 75,000/, 15,000/; to directors’ remuneration, 2,000/ ; 
to profit and loss account, 1873, balance carried forward, 
2,6131 133 11d. General balance sheet, December 31, 1872 :— 
Dr. Capital called up on 54,000 shares, at 7/ 10s per share, 
405,000/; reserve fund, 60,000/; amount due to customers on 
current, deposit, and other accounts, 791,703/ 123 10d; liabilities 
on bills in circulation, 92,174/ 18s &d; acceptances, credits, 
drafts, &c., 85,364! 15s 5d; together, 177,539/ 148 1d; rebate on 
bills, 3,992/ 148 11d; profit and loss account—balance as below, 
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| tances, credits, drafts, X&ec., per contra, 177,539/ 148 1d; bank 
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19 


Cr. Cash on hand 


iwi 


on securities, &c., 1,094,318/ 12s 7d; bills in circulation, accep- 


premises and furniture, 32,500/ - total, 1,469,999/ 153 9d. Profit 
and loss account :—~Dr. Interim dividend for six months at 6 per 
cent. per annum, paid in July, 12,150/; income tax, 625/ 8s 4d; 
balance, 31,763/ 13s 1ld—total, 44,5391 2s 34. Cr. Balance 
brought forward from profit and loss aecount, 1871, 4,704/ 38 1d; 
net profits for the year 1872, after making provision for bad | 
and doubtful debts, and rebate on bills at 5 per cent. per| 
annum, 39,334/ 19s 2d—total, 44,539/ 2s 3d. 


NORTHAMPTONSHIRE BANKING COMPANY. 

Annexed is the report of the directors to the proprietors at 
the half-yearly balance, March 31, 1875.:— 

The directors have to report to the proprietors that the net | 
profit of the half-year ending March 31 last amounts to 
4,274/ 8s 3d, which has been appropriated as follows :—Dividend 
at the rate of 8 per cent. per annum on 78,000/, the capital of 
the company, 3,120/; income tax, 126/ 2s 2d; balance carried 
forward to next half-year, 1,028/ 6s 1d. Paid-up capital on 
15,600 shares of 20/ each (5/ paid up), held by 315 proprietors, 
78,000/ ; reserve fund, 14,806/ 2s 11d. 








NORTHAMPTONSHIRE UNION BANK. 

The following thirty-sixth annual report of the directors was | 
submitted to the shareholders at their general meeting, held | 
February 6, 1873 :-— 

The directors report that the net profits of the past year, after 
providing for bad and doubtful debits and for rebate on bills | 
under discount, amount to 29,749/ 17s 9d. From this amount 
they paid, in August Jast, an interim dividend of eight shillings 
a share for the half-year ended 30ih June, and reserved | 
285/ 48 10d for income tax. ‘They now propose that the usual | 
half-yearly dividend be paid, and that the additional sum of | 
2671 12s 8d be set aside for income tax. The directors have also | 
credited the guarantee fund with one year's interest at 3 per | 
cent., by which that fund has been raised to 109,739/ 178 5d. 
The unapplied surplus is 4,800/ 14s 2d. The direetors consider | 
that the guarantee fund should be allowed to inerease by the 
annual addition of compound interest, and they adhere to the 
opinion frequently expressed by them in former reports—that 

iter the payment of the customary dividend of 16 per cent. the 








ai 
surplus profits should, for the present, accumulate for the pur- 
pose of eventually augmenting the capital of the bank. They refer | 
the shareholders to the report for the year 1870, in which the | 
preposition was made, that a reserve fund for new capital should | 
be created. That proposal was not then carried out; but the 
directors have now adopted that plan, and have commenced such | 
reserve fund for new capital with the present surplus of | 
4,800/ 14s 2d. When this new fund shall have reached 26,5001, | 
the directors will ask the sanction of the shareholders to credit | 
each share with 1/, making the amount paid up 6/, instead of 5/ | 
per share. This addition to capital will then return to the 
shareholders an increased dividend, and the directors hope that 
this will be done within three years from this date, unless some 
quite unexpected check to the prosperity of the bank should | 
oecur. The business of the bavk during the past year has been | 
satisfactory. Profit and loss for the year :—Dividend of 88 per | 
share (16 per cent. on 26,500 shares), 5! paid, 10,600/; income 
tax, to 30th June, 285/ 48 10d; proposed dividend of sa ma. | 





share, to 3lst December, 10,600/; one year’s interest om gua- 
rantee fund, at 3 per cent., 3,196] 6s 1d; income tax, 31st De- 
cember, 267/ 12s 5d; to be transferred to a reserve fund for new 
capital, 4,800/ 14s 2d—total, 29,749/ 178 9d. Profit for the half- 
year ending 30th June, 13,691/ 158 1d; profit for the half-year 
ending 3lst December, 16,058/ 2s 8d—total, 29,7491 17s 9d. 
Guarantee fund :—-Amount January 1, 1872, 106,543/ 1le 4d; 
one year's interest to December 31, 1872, 3,196/ 6s 1d—total, 
109,739/ 173 5d. 


see 


NOTTINGHAM JOINT STOCK BANK, LIMITED. 


At the eight ordinary general meeting of shareholders, held at 
Nottingham, January 22, 1873, the following report of the 
directors was presented :— 

The directors have pleasure in presenting to the shareholders 
the annexed duly audited statement of accounts to December 
31, 1872. It will be seen that. after deducting all expenses, and 
interest paid and due, and making provision for bad and doubtful 
debts, the net profits of the year, including the balance 
543/ 63 7d brought forward from the previous year’s accounts, 
amount to 10.868/17s 7d. The interim dividend, at the rate of 
five per cent. per annum, for the half-year ending June 30 last, 
absorbed 1,977/ 10s, and the directors recommend a dividend at 
the rate of nine per cent. per annum for the‘ half-year ending 
December 31, which will require 3,764/ 5s. Ot the residue the 
directors propose to add 4,000/ to the reserve fund, which will 
thus be increased to 22,000/; and to carry forward the balance of 
),127/ 2s 7d to the profit and loss account for the present year. 
Since the last annual meetirg of shareholders the plans for the 
new bank in Victoria street have been decided upen. The founda- 
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have been let, and the works are now being proceeded with. 
| Balance sheet. December 31, 1872:—Dr. Capital, being 10/ per 
share on 8,410 shares, 84,1007; reserve fund, 18,000/; amount 
due by the bank on current, deposit, and other accounts, 
598,2311 98 24; profit and Joss account. being the net profits for 
the vear ending December 31, 1872, 10,868/ 178 7d; less interim 
dividend at the rate of five per cent. per annum for half-year 
ending June $0, 1872, 1.9771 108; leaving 8,891/ 7s 7d—total, 
| 709,222] 168 9d. Cr. Bills of exchange, current accounts, cash 
{on hand, and with bankers, &c., 685,293/ 63 9d; freehold 
premises, low pavement, Nottingham, freehold land in Victoria 
| street, furniture, fittings, and fixtures, 5,929/ 10s; amount 


invested in New Three per Cents., being the amount of the 
/reserve fund, 18,000/—total, 709,222] 16s 9d. Profit and loss 
account, December 31, 1872:—Expenses at head office and 
branches, including directors’ remuneration, salaries, income tax, 
&e., 3.899/ 58 4d; interim dividend at the rate of 5 per cent. 
per annum for half-year ending June 30, 1872, 1,977/ 10s; 
| dividend at the rate of nine per cent. per ennum for half-year 
| ending December 31, 1872. 3.764! 58; reserve fund, 4,000/ ; 
balance carried forward, 1,127/ 2s 7d—total, 14,7681 2s 11d. 
Balance December 31, 1871, 5437 6s 7d; gress profits for the 
year ending December 31, 1872, after deducting all interest paid 
| and due, and making provision for bad and doubtful debts, &c., 
| 14,224/ 16s 4d—total, 14,768/ 23 11d. 
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ORIENTAL BANK CORPORATION, 

The following is the twenty-second annual report of the court 
of directors to the proprietors for 1872 :— 

In the general statement of affairs and balance sheet for the 
year 1872, now submitted to the proprietors, it is shown that the 
net profit of the corporation for that period (including 
| 5,428/ 8s 10d brought forward) amounts to 187,590/ 15s 2d after 

defraying current expenses, providing for all bad and doubtful 
debts, and appropriating 6,000/ to the reserve fund, which will 
then, with the insurance fund, stand at an aggregate sum of 
\half-a-million sterling. The dividend of 6 per cent. paid in 
| November last, for the half-year ended June 30, has absorbed 
| 90,000/ of the profits, leaving 97,590/ 15s 2d now to be dealt 
| with, out of which it is proposed to pay a like dividend 
,of 90,000/ for the subsequent half-year, making a dis- 
tribution of 12 per cent. for the year. The dividend 
will be paid as usual, free of income tax, on May 1, 
/and when this has been provided for there will remain 
_7,5201 15s 2d to be carried to the credit of next year’s account. 
| General statement and balance sheet for the year ending Decem- 
| ber 31, 1872 :—Liabilities—Promissory notes in circulation not 
| bearing interest, 658,810! 16s 3d; bills of exchange in circula- 
| tion not bearing interest, 9,345,631/ 83 4d; balances due to other 
| banks, 62,274! 3s 6d; cash Bs eee not bearing interest, 
| 3,536,162 lls 3d; cash deposited bearing interest, 
| 6,105,3147 68 5d; total due to the public, 19,708,193/ 58 9d; 
| capital paid up, 1,500,000/; reserved surplus fund, 450,000/ ; 
insurance fund, 50,000/; dividends remaining unpaid, 2,129/ 15s; 
balance of profit aud loss after defraying all current charges, 
97,590] 15s 2d; due to shareholders, 2,099,7201 10s 2d—total, 
| 21,807,913/ 15s 11d. Assets— Coin and bullion, 2,536,3161 12s 8d; 

balances due from other banks, 616,540/ 2s 4d; promissory notes 
or bills of other banks, 22,4091 6s 94; Government securities, 
1,447,996] 10s 1d; landed or other property of the corporation, 
| 251,9301 43 9d; debts secured by landed or other property, 
| 70,1341 103; notes and bills discounted, or other debts due to 
the corporation, not included under the foregoing heads, and 
exclusive of debts abandoned as bad, 16,862,586/ 93 4d—total, 
21,807,915/ 15s lld. Profit and loss account :—Amount paid as 
interim dividend for the half-year ending June 30, 1872, 90,000/; 
balance, 97,590/ 15s 2d—total, 187,590/ 15s 2d. Balance undi- 
vided at December 31, 1871, 5,428/ 8s 10d ; amount of net profit 
for the year ending December 31, 1872, after defraying current 
charges and providing for bad and doubtful debts, and carrying 


6,000/ to the eredit of reserved surplus fund, 182,162/ 6s 4d— 
—total, 187,590! 15s 2d. 














PARES’S LEICESTERSHIRE BANKING COMPANY. 
At the thirty-seventh general annual meeting of proprietors, 
held February 5, 1873, the directors presented the following re- 
port :— 
The directors have much pleasure in meeting the shareholders 
on the close of another year, and in presenting to them their 
annual report of the business of the bank. The trade of the 
town and neighbourhood has during the past year made satisfac- 
tory and stealy progress, and your directors have to congratu- 
| late you upon the company having derived a considerable share 
| of the increasing business of the district. The profits of tht 
| bank, after paying expenses and losses and making ample allow- 
ance for doubt'ul debts, amount to the sum of 49,385/ 6s 7d, 
which, with the balance of 6,590/ 103 7d carried over on Decem- 
ber 31, 187!, makes a total of 55,9751 17s 2d to be now dealt 





'with. The directors recommend the payment of a dividend of 
ll per share on the old shares, and of 4s per share on the new 

| shares, bei ¢ ut the rate of S/ per cent. for the half-year; this, 
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| tion and basement have already been executed under a separate 
contract. ‘The contracts for the other portions of the building 


\ 25,000/, 16,0007; balance to next account, 723/88 5d. General | 
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with the dividend paid in August last of 6/ per cent. for the half- | 
year, will make 14/ per cent. for the year (free of income tax). \ 
The directors further recommend that 9,485/ be added tothe reserve | 


fund, and that the surplus of 8,342/ 1s 2d be carried forward to | 


the credit of the profit and loss account for 1873. The account | 
will then be as under:—Dividend paid in August last, 15,000/ ; | 
ditto now recommended, old shares, 20,000/; ditto, ditto, new 
shares, 2,218/ 16s ; allowed for income tax, 9301; reserved fund, 
9.4851; profit and loss for 1873, 8,342/ 1s 2d—total, 55,975/ 178 2d. 
The shareholders will remember that at the last annual meeting 
resolutions were passed for the creation of 12,000 new shares of 
12/ 10s each; 11,094 of these have been issued, 9,991 to the 
proprietors, and 1,103 have been sold by the board at a premium 
in furtherance of the interests of the bank, and the amount of 
the premiums realised, 5,515/, has been added to the reserved 
fund. The paid-up capital of the bank is now 277,735/, and the 
reserved fund, with the additions above stated, will be 120,000/. 
The directors recommend that this meeting should make a call 
of 2/ 10s per share upon the holders of the new shares, to be 
paid on the 2od July next, making the amount paid up on these 
shares 5/ per share. 


| 
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PARR’S BANKING COMPANY, LIMITED. 

The annual general meeting was held January 24, 1873, and 
the report of the directors was accepted as read :— 

The directors, in submitting to the shareholders the annual | 
balance sheet, certified by the auditor, have to report that the 
position and prospects of the business continue to be in every || 
way satisfactory. Including 324/ 3s 6d brought from the pre- 
vious account, the net balance of profits, after providing amply 
for all bad and doubtful debts, and rebating the current bills at | 
5 per cent., is 34,473/ 8s 5d. The distribution of this sum, re- 
commended by the directors, is as follows :—Interim half-yearly 
dividend, at 10 per cent. per annum, declared July 26, 7,500/; | 
dividend to be now paid for the last half-year, at the rate of 10 
per cent. per annum, free o' income tax, 7,500/; bonus at 2} per ! 
cent., free of income tax, 3,750/; to increase the reserve fund to | 


balance, December 31, 1872 :— Liabilities — Capital, 10,000 | 
shares of 100/ each, 1,000,000/; amount paid up, viz., 15/ per | 
share, 150,000/; reserve fund, December 31, 1871, 9,000/; to be | 
now added, 16,000/; together, 25,000/; due by the bank on 
current accounts, deposit accounts, 





and deposit receipts, 
1,466,518/ 14s 8d; drafts current (payable within 21 days), cus- 
tomers’ acceptances advised, &c., 28,280/ 5s 6d; endorsements |} 
paid away to customers for remittance, 2,114! 9s 1d; rebate of 
discount on bills at 5 per cent., 3,693/ 17s 2d; dividend to be 
now paid, 7,500/; bonus ditto, 3,750/; balance of profit and loss, 
carried forward, 723/ 83 5d—total, 1,687,580/ 14s 10d. Assets— 
84,813/ 163 11d Consols at 90, 76,3027 9s 2d; 27,0001 New 3 per 
Cent. Annuities at 90, 24,300/; cash on hand, money at call, ake 
notice with company’s bankers, &c., 576,443/ 148 4d; bills of ex- 
change, 561,545/ 68 4d; advances to customers, 436,390/ 3s 7d; 
endorsements paid away to customers for remittance, as per 
contra, 2,114/ 9s 1d; bank premises at Warrington, St Helen’s, 

' 

' 


Northwich,and Knutsford,10,454/ 12s 4d—total,1,687,580/ 14s 10d. 
Profit and loss account for the year ending December 31, 1872: 
—Dr. Current expenses, including salaries, directors’ and auditor's 
fees, stationery, and all other charges, 14,298! 1s 9d; interim 
dividend, June 30, 1872, 7,500/; dividend for past half-year to 
be now paid, at 10 per cent. per annnm, 7,500/; bonus at 2} per. 
cent. per annum, 3,750/; reserve fund, as above, 16,000/: re- | 
bate of discount en bills at 5 per cent., 3,693/ 17s 2d; balance 
carried forward, 723/ 8s 5d—total, 53,4651 7s 4d. Cr. Balance 
at December 31, 1871, 324138 6d; gross profits for the twelve | 
months, including rebate brought from previous year, and 


after providing oy for bad and doubtful debts, 53,1411 3s 10d 
—total, 53,465! 7s 4d. 


ROYAL BANK OF SCOTLAND. 
At the general court of proprietors, held November 26, 1872, 
the following report by the directors was read :— 
In terms of the charter, the directors now submit to the pro- 
rietors the annexed abstract statement of the affairs of the 
~ as at Michaelmas last. ‘The net profits for the year ending 
September 20, 1872, after deducting rebate of interest on 
current bills (37,3351 14s 4d), and providing for all bad and 
doubtful debts, amount to 181,431/ lls 8d; the balance | 
brought forwerd from last year was 13,049/ 9s 8d—total, | 
194,481/ 1s 4d. The half-yearly dividend, at the rate of 84 per | 
cent. per annum, declared at Midsummer, and paid in July last, 
amounted to 85,0001; leaving a balance of 109,481/ 1s 4d to be 
now disposed of, besides the rest of 400,000/, and the reserve of 
30,000/ set aside in November, 1871, for the equalisation of 
future dividends. Out of this balance the directors recommend 
the general court, in terms of the cherter, to declare a half- | 
year’s dividend, at the rate of 8} per cent. per annum, free of | 
income tax, 85,C00/; and to carry forward at the credit of profit | 
and loss account, 24,481/ 1s 4d. The bank buildings at the 
head office and branches were very carefully valued two years 
ago, as if for a sale, and it was then found that the provision 
previously made for depreciation had been so ample as to render 














| 


 E———i———— — 

















May 17, 1873. | 


~~ 





| any further reduction in that item of the bank’s assets at present 
unnecessary. Since the date of the valuation, 25 per cent. of 
all expenditure of new buildings has been charged to the profit 
and loss account of the ye: ri. which it was made. The direc- 
extension of the bank’s powers of carrying on business, and the 
| enlargement and alteration of certain provisions of the charters. 
| Abstract statement of affairs as at September 20, 1872 :—Lia- 
bilitiee—To the public—Deposits, 9,580,177/ 10s 2d; drafts 
within 14 days, 383,827/ 16s 4d; acceptances, 
| 374,7741 9s 4d: notes in circulation, 801,459/; together, 
| 11,140,238/ 15s 10d; to the eaeeeaneee 2,000,0001 ; 
: 400,0001; reserve for equali 
| 

| 


| payable 


sation of future dividends, 
30,0001; balance of profit and loss, 109,481/ 1s 4d; together, 
2,539,4811 1s 4d—total, 13,679,719/ 17s 2d. Assets—Bills dis- 
counted, eash accounts, and other advances, 9,306,537/ 3s 3d ; 
bank buildings, Edinburgh and branches, 137,192) 938 4d; 
Government Stock and cash with London bankers, 
2,537,991 12s 10d; gold and silver coin and notes of other 
banks, 870,810/ 93 10d; Bank of England and other stocks and 
securities, $27,188/ 1s 11d—total, 15,679,719/ 17s 2d. 


SHEFFIELD BANKING COMPANY. 


Annexed is the report of the directors to the forty-first annual 
meeting of the shareholders, held Jan. 31, 1873 :— 
The directors have much pleasure in being able to report a 
continued and very considerable extension of the business of the 
bank, which, combined with a higher rate of money during a 
| portion of the past year as compared with that which prevailed 
| during a few of the previous years, enables them to show an 
| increased profit on the operations of the year. The profit and 
loss account shows a gain of 48,308/ 63 10d, of which the directors 
‘have decided to dispose in the following manner, viz.:—In 
| payment of a dividend at the rate of 15 per cent. on the paid-up 
-eapital of the bank; in payment of the income tax for the 
shareholders ; in further reduction of the premium on the acqui- 
sition of the business of Messrs Robinson of Chesterfield, to the 
‘extent of 1,021/; in payment of a bonus of 10 per cent. on 
the salaries of the officers of the bank ; in providing for the bad 
'and doubtful debts of the bank, which amount tv 148/ 18s 1d ; 
| in an addition to the surplus fund of the balance remaining after 
{the above appropriations, by which that fund will be raised to 
' the sum of 100,265! 153 6d. The directors, reverting to the me- 
'morial presented to them some time since, to which were attached 
| the signatures of a considerable number of sharebolders, have 
during the past year reconsidered the question of a reduction in 
' the nominal value of the shares of the bank, and ther solicitors, 
‘acting under their instructions, submitted the question for the 
opinion of two eminent counsel, who, after a long consultation, at 
| which two of the directors and the manager were present, advised 
that the provisions of the deed of settlement render alteration 
impracticable. During the past year your directors have made, 
in concert with the directors of the other banks with whom they 
are accustomed to act, an important change in their system, by 
the reduction of the charge for commission to } per cent. They 
are satisfied, from the results of the five months during which 
the reduced charge has prevailed, that their decision in this re- 
spect was judicious, and that, although the immediate effect is 
‘to diminish the profits of the bank from that source, the ultimate 
result will be advantageous. The directors on Jan. 27 opened 
a branch bank at Mexbro’, and in due course a resolution will 
be submitted to the shareho'ders authorising the purchase of the 
premises selected by them for this purpose. The powers as to 
the opening of branch banks, given to the directors by the deed 
of settlement, being now exhausted, they propose to submit to 
this meeting a resolution by which those powers shall 
be extended, so that they may be in a position to meet the de- 
| mands of the district for increased banking accommodation. The 
following statement of accounts is to Dee. 31, 1872 :—Paid-up 
capital of 140/ per share on 1,500 shares, 210,000/; paid-up 
capital of 35/ per share on 2,376 shares, 83,160/; surplus fund, 
—100,265/ 15s 6d; balances of accounts due to customers, deposits, 
| and notes in circulation, 1,576,806/ 6s 9d; balance of profit and 
loss account, 43,974/; instalment dividend declared July, 1872, 
| 14,658/; to be divided, 29,316/—total, 2,014,206/ 28 3d. Bills, 
notes, and cash in hand, and balances owing to the company, 
1,993,119/ 19s 11d; stamps on hand, 336/ 234d; bank properties 
and furniture at Sheffield, Rotherham, and Chesterfield, 20,750/ 
—total, 2,014,206/ 2s 3d. 


A ED 


SHEFFIELD AND ROTHERHAM BANK. 

The annexed report of the directors was presented to the 
eran ordinary general meeting of proprietors, held in 
Shetlield February 5 :— 

‘‘ Your directors have again the pleasure of presenting to the 
shareholders their annual report. ‘Lhe profit and loss account, 
_after payment of all the expenses of management and income 

tax, and presenting a gratuity of 10 per cent. on their salaries 
to all the officers of the bank, showe a net gain of 35,574/ 18s Jd. 
Out of this sum your directors have written off for losses 
244/ 13s 11d; and they now declare a dividend out of profits for 
the year ending December 31, 1872, after the rate of 12 per 
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| tors have given notice of en application to Parliament for an | 5 per cent. ; the balance, together with the bonus, will be pay- 
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cent. per annum, together with a bonus of 2/ 83 per share on 
the 100/ shares, and 12s per share on the quarter shares, making 
20 per cent. The proprietors, in August last, received on 
account and in anticipation of this dividend an instalment of 








able at the banks of the company on and after the 12th instant. 
The remaining sum of 3,189/ 8s 2d has been carried to the credit 
of the reserved fund, which, after payment of 700/, voted 
to the directors at the last annual meeting, will amount to 
82,651/ 53 3d. General balance sheet, December 31, 1872:— 
Liabilities — Paid-up capital, 160,704; reserved fund, 
82,6511 53 3d; balances owing by the company, deposits, and 
notes in circulation, 1,280,606! 5s 94; dividend and bonus, 
32,1401 16s—total, 1,556,102/ 7s. Assets—Balances owing to 
the company, bills, and cash in hand, 1,541,419/ 10s 8d; bank 
premises and furniture, 14,682/ 16s 4d—total, 1,556,102/ 7s. 
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STAMFORD, SPALDING, AND BOSTON BANKING | 
COMPANY. 

At the forty-first annual general meeting of the share- 
holders, held February 6, 1873, the following report of the 
directors was adopted :— 

The net profits of the year 1872, after providing for all bad 
and doubtful debts, and presenting gratuities to the officers of 
the bank, are 27,654/ 163 9d (being nearly 3,000/ in excess of 
any previous year), to this add the unappropriated profits of 
the year 1871, viz., 2.7321 33 9d—making a total of 
30,3871 Os 6d; from which deduct the interim dividend of 5 per 
cent. paid in August last, 7,500/; leaving a balance of 
22,8871 03 6d; which the directors propose to appropriate— 
for a dividend of 11 per cent., 16,5001; and for addition 
to the reserve surplus fund, raising it to 75,000, 
3,093/ 18s 2d; leaving to be carried forward, 3,29312s 4d. The 
increased dividend of 16 per cent. on the year, the directors 
feel perfectly justified 1n recommending for the adoption of the 
meeting, in consequence of the present satisfactory position and 
future ee of the bank. The reserved surplus fund, with 
the addition of the 3,093/ 18s 2d out of the profits of the year 
1872, and with the dividends added, is 75,000/, separately in- 
vested in 80,790/ 14s 11d stock in Three per Cent. Consols. It 
will be observed by the balance sheet that, irrespective of the 
above separate investment in Consols, the whole of the paid-up 
capital is invested in Government and similarly sualiehle secu- 
rities. Since the last annual meeting, a circular has been issued 
to the shareholders, informing them that the generai increase in 
the business of the bank, and the opening of a branch at 
Leicester, made it advisable that the directors should issue 
2,500 fully paid shares of 20/ each, increasing the paid-up 
capital of the bank from 150,000/ to 200,000/. It was also 
stated that the premium of 10/ per share upon such issue, 
amounting to 25,000/, will be invested in Three per Cent. 
Consols, and added to the reserved surplus fund, already so 
invested, making it up to 100,000/. This amount will be equal 
to one-half of the capital shortly to be paid up, and it is not in- 
tended to increase the fund until an issue of further capital be 
expedient. The directors have much pleasure in informing the 


_ shareholders that, since opening an office at Leicester in March 


last, and purchasing the Bank of England premises there in the 
following July, the character and amount of the business done 
have far exceeded their expectations; and the directors feel 
assured that, before many years have passed, Leicester will be 
one of the most important branches of the bank. A railway 
having been opened from Bourn to Sleaford, it has been found 
advisable to remove the market-day attendance to the latter 
town from Falkingham. Balance sheet, December 31, 1872 :— 
Dr. Capital paid up, 150,000/; reserve surplus fund, 
70,7821 11s 10d; deposits and balances due to customers, | 
955,700 7s 9d; notes in circulation, 49,520/; unappropriated 
profits, 2,732/ 33 9d; net profits of 1872, 27,6541 16s 9d; lesa 
interim dividend paid in August, 7,500/; leaving 20,154/ 16s 9d 
—total 1,248,890/ Os ld. Cr. Cash in hand and at London 
bankers, 186,894/ 12s 9d ; Government securities, 54.6861 38 8d; 
securities guaranteed by the Government of India, debentures, 
debenture stocks, and City of London bonds, 96,174/ 12s 6d; 
separate investment of reserved surplus fund in 3 per Cent. 
Consols, 70,782/ 13s 10d; advance to customers, and bills dis- 
counted, 820,125/ 1s 3d; freehold bank premises, furniture, and 
stamps on hand, 20,226/ 18s 1d—total, 1,248,890/ 0s 1d. 








STANDARD BANK OF BRITISH SOUTH AFRICA, 
LIMITED. 

At the nineteenth ordinary meeting of proprietors, held April 
25, 1873, the following report of the directors was read :— 

The directors submit to the proprietors the accounts of the 
company for the half-year ending December 31, 1872, showing 
a profit—after payment of charges, appropriation to bank pre- 
mises aod furniture accounts in South Africa, making full pro- 
vision for all bad and doubtful debts, and inclusive of the 
balance of 1,489/ 2s 8d brought from the previous account—of 
45,7781 9s 10d, which they recommend should be disposed of as 
follows, viz.:—Rebate on. bills discounted, 13,3571 14s 8d; 
reserve fund, 10,000/; dividend of 153 and bonus of 10s per 
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| share on 14,606 shares, 25/ paid, and dividend of 6s and bonus | directors, auditors, and salaries, 941/ 11s 6d; miscellaneous, viz., 
of 4s per share on 4,517 shares, 10/ paid (being at the rate of 10 | rent, law costs, charges, commission, printing, stamps, stationery, | 
per cent. per annum), 20,416/; balance carried forward to profit | income tax, surveying, &c., 9111 5s 8d; balance, 4,431/ 17s 10d | 
| and loss new account, 2,004/ 15s 2d. Balance sheet, December | —total, 8,906/ 6s 1d. Balance, 183/ 13s 2d; rebate of discount, 
| 31, 1872:—Dr. Capital, viz. —14,606 shares, 25/ paid, 565,150/ ; | December 31, 1871, transferred, 1,880/ 12s 6d; by gross profits 
| 4,317 shares, 10/ paid, 43,170/ ; together, 408,320/ ; circulation— | from interest, discount, commission, Kc, 6,842/ 0s 5d—total, | 
| notes, 82,524/; post bills, 6,516/ 8s 5d; liabilities on = 8,906/ 6s 1d. 











and current accounts, 1,535,747/ 2s 6d; bills payable and other 
liabilities, 658,991/ lls 6d; bilis received for collection, 
517,4771 63 id; reserve fund, 50,000/; profit and loss, viz.— 
balance June 30. 1872, 1,489/ 2s 84; net profit for half-year 
ending Dec. 31, 1872, after appropriations to bank premises and 
furniture a counts in South Africa, and making full provision 
for all bad and doubtful debts, 30,931/ 128 61; rebate on bills 
discounted and not yet due, 13,357/ 14s 8d—total, 3,585,354/ 183 4d. 
Cr. Cash with bankers and at branches, and specie in transitu, 
644,199/ 153 3d; investments in consols and colonial foreign 
stocks, 110,4661 1s 7d; b:lis discounted, remittances from 


i 
te | 
UNION BANK OF AUSTRALIA. | 


At the special general meeting of the proprietors, held | 
January 15, 1873, the following supplementary report of the 
directors was presented :— 

The directors have satisfaction in again presenting to the pro- 
prietors a statement of accounts which has enabled them, after 
making due provision for every bad and doubtful debt, to declare 
a dividend equal to that of the last half-year, viz , 6} per cent., 
branches, advances on securities, &c., 2,267,475/ 168 10d; bills | O° the rate of 13 per cent. per annum. By the latest advices | 
discounted, remittances from branches, advances on securities, from the colonies, an improvement in the state of mercantile 
&e., 2,267,475! 168 10d; bills receivable, as per contra, affairs generally had taken place, whilst the great prosperity of 
517,477! 6s 1d; freehold premises in London, 22,746/ 5s 2d; the pastoral interest was maintained. The redundancy, how- | 
bank premises, furniture, fittings, &e., in South Africa, | °Y¢T: of capital continued, and the rates of discount and interest | 
22,9891 153 5d—total, 3,585,354 183 4d. Profit and loss ac- ruled lower than at any previous period in the history of the | 
count for the half-year ending December 31, 1872:—Dr. Charges, colonies. The resolution now submitted for the consideration | 
including rent, salaries, taxes, remuneration to directors and and adoption by this meeting is for the purpose of altering and | 
auditos, and all other expenses at head office and branches, amending the 109th clause or regulation of the bank’s deed of | 
18,406! 6s 11d; balance carried down, 45,778/ 93 10d—total, | 8¢ttlement, and has been rendered necessary in order that 
64,1841 16s 9d. Cr. Gross profits (including balance of | PFOper effect may be given to the resolution of the meetings of 
1,489/ 2s 8d brought forward from the half-year ending June 30, 30th July and 20th August last, the object of which was the 
1872), after deducting interest on deposit and current accounts, a and aaa of the colonial proprietary. she 
duty on note circulation, appropriations to bank premises and | ®0€X¢ statement of accounts presents a net profit o 





s ae . : os 86,7791 19s 5d available for division, of which the dividend for 
fata account im South Atri and mabing full provsion| cho half-year wil aor 6230, being at tho vate of I Tad 
Appropriation :—Dr. Rel tnnnhitindiametiens ont yet due, | Pe share, leaving 4,529/ 198 5d to be carried forward. 











13,357/ 14s 8d; dividend at the rate of 6/ per cent. per annum, | STATEMENT OF LIABILETIES AND ASSETS, 
12,249/ 12s ; hones of 10s per shore en old chases end 4s per At the branches, on June 29, ean Office, on December yaaa a 
share on new shares, 8,166! 8s; reserve fund, 10,000/; balance Cocntation sivincanimnllonite-sebianntiaanaeieeaininmmananinereainaieet a . . 
ey re 2 — oe oe ers — wir ry Bills a other liabilities (incluging reserves held against 
, 45,7 s 10d. Cr. Balance broug wn, 45,7 8 10d. 2 TT 
Keserve fund:—Dr. Balance, 40,0007. Cr. Balance, June 30, ete kak create soneaneeesseonanseecens nen seguseseneee sovees Bn * : 
1872, 30,000/; transferred from profit and loss, December 31, | Building and other reserve funds ssss--...- ---ss--seceeecceeewmece 150,000 0 0 
1872, 10,000/—balance, December $1, 1872, 40,0001. Capital ...c00...cccccccserss+sseeerssseeceseeerceeees svesee 1,250,000 0 0 
6,426,863 14 5 
ASSETS. £ sad 
Pao on need, salt ancl natapets conepanesuonseneetscevescscessentonnsenessces oo = : 
ULLION ON DANG ANA 1M CLANSILU. ......ceccecececereesserereseeeescccssssceeneeeees 
THREE TOWNS BANKING COMPANY, LIMITED. Bank premises and prop: tty .++....ssesereseeveresereeesesteceescssscsseseeaeneee 170,403 14 8 
7 . Government securities (British and colonial).................0.....:eeeee00 363,256 17 3 
; The annexed tenth annual report of the directors is dated | Local bills, bills receivable, and other securities............- ..... 4332686 7 4 
anuary 23, 1873 :— Reserve fund, invested as per statement ..........00...ccsesssseese-ceeeeeese-s 250,000 0 O 
The directors have to report that the business of the past year 6,426,863 14 5 
has been satisfactory and profitable, notwithstanding the dis- oe sialic Somme or Prorirs. £ 2 3 
° . alance of undivi ro at June 29, 1872...... veecceeereccocccococcccces 7: 
turbed state of the money market during a great portion of the Out of which a dividend WES QOCIRIOE BH oncencene cer rccsvccccssessesecescoeses 81200 0 0 
time. ad not the sudden increase in the value of money im- 








sed the duty of keeping large reserves, the total profit would nen comes RE tiaras vnn ovr ssoenneneneneese 4,424 19 10 
Lave been greater; but the directors have always kept in view bad and doubtful debts. .secessteeessvsvsseereeene £128,753 15 6 
the desirability of establishing the bank firmly in the confidence Less— 
of the eedalbane and the public. and have conducted the busi- nee to: Re ech renin, 
ness so that no sudden panic could have materially affected the the colonial staff .......0....0... £30,545 13 11 
interests confided to their care. Although these adverse circum- | General expenses in the colonies, in- 

* ° cluding rent, taxes, stationery, 

stances were in operation for many months, the balance to be ee,” Eee © 
dealt with will contrast favourably with those of former years, | Remuneration to the board of di- 
and there can be no doubt that, with ordinary care and energy, ae toon ae en 
the position of the company will continue steadily to improve. general EXPENSES wieceseceeccceeceeeee 7,239 15 1 
The directors propose that the balance available as per the | ICOM t®% -r-vvssersseeernsnneee - 116321 8 saa 
annexed statement shall be appropriated as under :—-1,307/ 2s 3d _ 61,354 19 7 
to rebate of discount; 2,500/ to dividend at 5 per cent. ; ee SS 
624] 15s 7d to be carried to the credit of current year—total, aceeaniaanenee: ~~~—-t Gama 85,779 19 & 
4,4311 17s 10d. It will se noticed that the rebate of discount is | New Zealand Imperial 4 per cent. debentures evsecsescsseesscssmereee 200,000 0 0 
less by one-fourth than it was last year, a certain proof that the Colonial 6 per Camt. Gebomteres ..0.cccce.cces+cce0esecccccccccsocccee + coeescences 50,000 0 0 
affairs of the sonar have been brought into amore manage- 250,000 0 0 


able condition, the advances having been for shorter terms, and 
a larger share of the business purely banking. In consequence . : 
of the disturbing influences, already noticed, and the reduction UNION BANK OF LONDON, | 
of interest, the deposits show a decrease of 3,350/, yet the usual At the annual general meeting of the proprietors, held at the 
detailed statements to be submitted to the meeting will | City Terminus Hotel, Cannon street, January 15, 1873, the 
prove that the business of the bank has ane increased, and | following report was read by the secretary :— 

that the net profit is greater than it was last year. The The directors have to report that the net profits of the bank 
directors ask power to pay an ad interim dividend in July next. | for the six months ending December 31 last, after payment of 
Balance sheet made up to December 31, 1872 :—Capital account, | all charges (including the sum of 153,509/ 8s 3d for interest paid 
viz., 2,000/ shares at 251, 50,000/; deposit, current, and other | and due to customers on their current and deposit accounts), and 
accounts, 47,986/ 18s 10d; balance of profit and loss account, | making full provision for all bad and doubtful debts, are 
4,431/ 17s 10d—total, 102,418/ 16s 8d. Customers’ accounts | 129,592/ 2s 3d, which, with 41,560/ 17s 3d bic ught forward from 
secured by bonds, mortgages, &c., 77,148! 133; amount due | June 30 last, amount to 171,152/ 19s 6d. The directors now declare 
from Mr J. Harvey, auditor, for himself and others, on deposit | a dividend for the last six months at the rate of 15 per cent. 
of securities, 701 11s 4d; freehold and other investments, | per annum, and a bonus of 2} per cent. on the paid-up capital, 
5,238! 78 9d; dividend advance account, 1,250/; furniture ac- | clear of income tax, being at the rate of 20 per cent. per annum. 
count, 154/ 12s; bills receivable, 16,177/ 19s 7d; cash in hand | After payment of the dividend and bonus, amounting to 
and at call, 2,378/ 13s—total, 102,418! 16s 8d. Profit and Joss | 120,000/, there will remain an wunappropriated balance of 
account :—Rebate of discount, December 31, 1871, 1,880/ 123 6d ; | 51,152/ 19s 6d to be carried forward for appropriation, at the end 
dividend, 2,500/; formation account, 153! Os 3d; balance, | of the financial year, in July next. In accordance with the 
1831 13s 2d—total, 4,697/ 5s 11d. Balance as per last account, | resolutions passed and confirmed at the special general meetings 
4,6971 5s 11d. Interest on deposits, balances, &c., 2,621/ 11s 1d; | held on October 2 and 23 last, 10,000 new shares have been 
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issued to the proprietors, and 133,185/ (payable on December 31 | and country bills, cash credits, and other advances on jsecurity, | 
last) has been received, one-half of which amount has been placed | 9,029,975/ 17s 8d; bank offices, Glasgow, Edinburgh, and | 
to capital, and one-half to reserve. - branches, 162,517/ 173 Id; consols and other Government secu- | 

as GENERAL BALANCE gig so al ending December 31, ~ = rities, and short loans in London, 2,308,7871 3s 11d; other secu- 














} 
Capital—10/ per share paid up on 60,000 shares... £600,000 0 0 rities and investments, 389,372! 143 9d; gold and silver coin, and | 
51 per share added out of reserved prefits...... 300,000 9 0 notes of other banks, 638,294] 12s 2d—total assets, 12,524,748/ 537d. | 
\ 15/ per share paid up on 20,000 shares, 1864 300,000 0 0 
) ——_——————— 1,200,000 0 0 : : zs 4 
| Received on account of new shares payable December 31, 1872......... 66,592 10 0 WAKEFIELD AND BARNSLEY UN ION BANK. 
| Due by the bank on current accounts, deposit re- : , 
| ceipts, including interest accrued .........+0++« 15,186,168 14 10 The annexed report is for the year ending December 31, 
Liabilities on acceptances (cover in hand amount- in 1873 -— 
| ing to 9,452,5197) St aeeeabnitenerenenenbesanniananbaes 5,866,969 11 8 nensin: 4:8 In presenting their report for the past year the directors have 
\\ Reserved fund, invested in Consols, as per CONTA ..........ccceeeeeeeees 300,000 0 © | great pleasure in announcing a continuance of the prosperous | 
| eee received December 31, 1872.0. 66502 19 O | eondition of the bank's affairs. After making provision for bad | 
| miidings investme ace On eee Oren etre tOOOCOOOOOr er ee reeereerersceceesecces y . 7 te 
| Rebate on bills not due sess. .sssscccssecccesameeecsseeweee 3607516 5 | And doubtful debts, the gross profits of the year 1872 are | 
| Balance at credit of profit and 1088 ..........c..sccsssessreeteseenrsetenteneens 171,152 19 6 | 25,680/ 48 9d; the working expenses are 5,673/ 19s; leaving | 
23.033.621 3 4 | 22,0071 53 9d; to which must now be added the balance carried | 
Cr. Assets. £ s d | forwardat the last general meeting, 941/ 7s 9d; leaving fer present | 
| Cash in the vank... ocpeeccsnonseccquvatsssansesence wee £1,190.015 1 6 distribution, 20,947/ 133 6d. ‘This sum the directors propose to | 
| Cash ia Bank of England ............c00.cs..e-ceceeeeseee 686,221 4 1 divide in the foil i cm Divid 1 h £10 | 
Cash lent at Call ....cecccceeree-sseee 3,857,775 0 0 ivide in the foilowing manner :—Dividend at the rate o per 








5,734,011 


cent. per annum paid August last, 4,800/; ditto now declared | 
| Investments in Government stock, Exchequer bills, debentures, &c. 2,607,852 P P “ty care ; r 








| | $37,0782 138 Consols, reserved fund .......00.-.s00--+:-s00 see-sseseseeeserers 300,000 4,800/ ; bonus for the last six months at the rate of 10 per cent. 
| Bank premises—consisting of freehold buildings in P.inces street, per annum, 4,800/; special bonus for the year 1872 of 24 per | 
| Mansion House street, Argyll place, Fleet street, Chancery lane, .. 2.4001 - ‘ _- a 
} and Charing cross; and jeasehold buildings at Holborn circus 370,250 3 cent » 2,4 Dol ; 10s a share added to capital (raising the paid up 
} | Loans, bills discounted, &C.....cscseseessseeesnsseseneseensenenseneescsetecessesere 24021507 6 capital to 100,000/), 4.000! ; carried to next account, 147/ 13s 6d. | 
i | a The profits for 1872 having proved larger than in any former | 
| Dr. Prorit anp Loss Account. “ge s al year, and the paid-up capital having, by the process above stated, 
,| Dividend at the rate of 15 Per cent. PEF ANNUIM.....0....00--seceresecseceees 90,000 0 0 | been raised to the sum of 100,000/, the directors have decided to | 
| Bonus of 2} per cent. on the paid up capital ............ccccccceseeeseeeseres 30,000 0 0 


Balance, being undivided profit carried forward to next half-y 







mark the event by a special and exceptional bonus of 2} per | 
cent., in addition to that usually declared at this period. The! 


51,152 19 6 


171,152 19 6 
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ow nes dividend and bonuses consequently amount to a cash payment | 

| R. ° = . ° = | 

| Profit unappropriated on Jume 30, 1872 ....coccesee..ssee-sceeeeeeseereeses oe 41,560 17 3 of 1 i} per cent. on the paid-up capital. 
Amount of set prefit of the half-year ending Dec. 31, 1872, after 





deducting all expenses, and interest, paid and due (153,509/ 8s 31), 
to customers on their current and deposit accounts................0 129,592 2 3 


WEST OF ENGLAND AND SOUTH WALES 
DISTRICT BANK. 

At the thirty-eighth annual general meeting of the proprietors, | 
ae at Bristol, January 17, 1873, the following report was | 
read :— 

Tne report which the directors now present will show that the 
bank bas had its fair share of the prosperity of the country | 
during the last twelve months. Both at the head office and at | 
the various branches the business has increased considerably, re- 
sulting in a proportionate augmentation of profits. At the close of 
the half-year ending June 30,a dividend at the rate of 8 per | 
cent. per annum, free of income tax, was paid; and the directors 
now declare a dividend at ihe same rate for the half-year ending 
December 31, also a further dividend of 4 per cent. by way of 
bonus, both free of income tax, writing off 1,500/ from the bank 
buildings, and adding 7,343/ 6s 8d to the reserved fund. The 
want of accommodation which the bank was established to supply | 
nearly forty years ago continues to arise from time to time in 
those parts of the district where trade and population rapidly | 
increase. ‘This has been manifest during the last few years in | 
South Wales, and the directors have willingly yielded to appli- 
cations even in places little known beyond the locality but 
already full of industrial life. Since the last annual meeting 
they have opened branches at Neath, Bridgend, and Brynmawr, 
and agencies in the Rhondda Valley and at Mountain Ash. 
— have also odened a branch in the growing town of Ilfra- 
combe, where previously there was only one bank. The state- 
ment of accounts is as follows:—December 31, !872—Amount 
due by the bank on deposits, notes in circulation, and all other 
liabilities, 3,592,082/ 16s ; to proprietors—for capital, 750,000/ ; 
ditto for reserve fund, 117,245/ 1s 2d; ditto for unpaid divi- 
dends, 689/ 2s 3d; ditto for Christmas dividend, 30,0001; ditto 
ditto for bonus, now declared, 30,000/; together, 927,934/ 33 5d 
—total, 4,520,016/ 19s 5d. Government securities, 507,420/; 
cash on hand at head office and branches, 300,882/ 193 8d; cash | 
at bankers, 148,4987 18s 3d; together, 956,801/ !7s 1ld; bank 
premises, balance as per last account, 86,508/ 2s 10d; expendi- 
ture in 1872, 228/ 18s 2d; together, 86,737/ 1s; less profit and 
loss, sum now written off in reduction of this account, 1,500 ; 
leaving 85,237/ 1s; other securities, including bills discounted, 
loans to customers, &c., 3,477,978/ 03 6d—total, 4,520,016 193 4d. | 
Profit and loss:—Total expenditure at head office and the 36 | 
branch banks, including rent, taxes, salaries, &c., 45,881/ 28 10d; | 
amount of dividend at the rate of 8/ per cent. per annum, free of | 
income tax, for the half-year ended J une 30, 1872,30,000/; amount 
of dividend at the same rate, for the half-year ended Dee. 31, 1872, 
30,000/; bonus on the capital of 4/ per cent., 30,000/; amount 
written off the bank premises account in reduction thereof, | 
1,500/; balance carried to reserve fund, 7,343/ 6s 8d—total, | 
147,7241 93 6d. Gross profits of the year, after payment of the | 
income tax, and making due provision for bad and doubtful | 
debts, 147,724/ 9s 6d. Jeserve fund at Dec. 31, 1871, 
109,901/ 14s 6d; balance of profit and loss, 7,343/ 63 8d—reserve 
fund at Dec. 31, 1872, 117,245/ 1s 2d. 


171,152 19 6 


UNION BANK OF SCOTLAND. 


The following forty-third annual report is dated Glasgow, 
May 8, 1873 :— 
, The directors have again the pleasure to submit to the pro- 
|| prietors the annual abstract statement of the bank’s affairs, made 
| Up as on April 2 last. The profit and loss account of the year 
1} ended at that date shows, from the ordinary sources of revenue, 
| a balance at credit of 160,149/ 3s 3d, to which there falls to be 
‘ 


Se 


added the sum of 14,521/ 163 7d, brought from the previous 
year, making a total of 174,670/ 19s 10d, after providing, as usual, 
for the bad and doubtful debts,and forthe rebate on bills discounted. 
:| Besides the ordinary profits, however, there have been recoveries 
\| in profit and loss account of an exceptional kind, connected with 

the final closing of the old outstanding accounts, which, in 1862, 
,| occasioned anxiety, and to meet the anticipated loss on which, a 
‘| large sum was, in that year, taken from the bank’s rest. ‘he 
|| receipts ‘from this and other extraordinary sources amount to 
i 62,4471 8s 7d. The directors have farther the satisfaction to 
| | report, that the business of the bank continues steadily to extend, 
| the cash deposits which, in 1862, were six and a half millions, 
{ having risen to nine and a half millions in 1873. This fact makes 
|} itimportant to strengthen farther the proprietary accounts of the 
| bank, and the directors propose to devote to this purpose the excep- 
|| tional profits of the past year, and thereupon to set aside tor 

dividend among the proprietors a larger proportion of the ordi- 
| nary profits than they would otherwise have done. In the 
| opinion of the directors, the interests of the individual pro- 
'| prietors, as well as of the bank, will thus be better served than 
|| by the distribution, in a single year, of a portion of the extra- 
|| ordinary receipts by way of bonus. They therefore unanimously 
|| recommend :—lIst. That out of the ordinary profits of the year 
|| there be paid to the proprietors, on June 2 and December 1, 
,| in equal proportions, a dividend at the rate of fifteen per cent. 
|| per annum, free of income tax, 150,000/; 2nd. That there be 
| applied in reduction of the cost of premises in the occupa- 
'| tion of the bank, the sum of 10,000/; 3rd. That trom 
' the extraordinary receipts of the past year there be re- 
stored to the rest the sum of 62,000/; 4th. That there be 
|| carried forward in profit and loss account the balance amounting 
|| to 15,118/ 83 5d. ‘The bank’s rest, now standing at 312,000/, 

will then amount to 374,000/, exclusive of the whole year’s divi- 
_| dend, and of the balance in profit and loss account, which 
|| together amount to 165,118/8s 5d. Resolutions will be sub- 
mitted for the purpose of altering certain of the provisions of the 
|) bank's contract, and which, on being confirmed at the annual 
\) meeting to be held in May, 1874, will then come into operation. 
\, Abstract state of affairs April 2, 1875 :—Liabilities—Deposits, 
| 9,484,342/ 93 8d; balances due to banking correspondents, 








| 98,074/ 193 2d; current drafts on London, 141,328/ 128 4d; ac- 
| ceptances by the bank and their London agents, 304,621/ 16s ; 
note circulation, 947 ,262/; liabilities to the public, 10,975,629/1782d; 
capital paid up, 1,000,000/; rest account, 312,000/; profit and 
loss account, April 2, 1872, balance brought forward, 14,521/16s7d; 
| ditto April 2, 1873, ordinary, 160,149/ 3s 3d; extraordinary, 





WILTS AND DORSET BANKING COMPANY. 
At the annual meeting of the shareholders, held at Salisbury, 
February 3, 1873, the following report was presented :— 
The directors have much satisfaction in submitting to the 
shareholders the thirty-seventh annual report of the affairs of | 


,: 


62,447/ 88 7d; liabilities to the partners, 1,549,118/ 8s 5d—total 
liabilities, 12,524,748/ 5s 7d. Assets—Bills of exchange, local 
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the company. The business of the bank has shown a steady 
increase throughout the year. ‘he lo-ses incurred have been of | 
small amount. A very considerable number of new accounts have | 
been opened, and the deposits show an increase of 190,000/ in 
excess of the balance of the previous year. The 5,000 new | ~ 
shares referred to in the last report have been allotted to the | 
shareholders, the calls having been fully paid. The capital | 
account, asshown by the balance sheet, now stands at 250,000), | 
and the surplus fund at 154,435/ 12s 7d. Your directors have | 
deemed it desirable to extend the operations of the company to | 
the city of Exeter, where they opened a branch on the Ist of 
January last, under the management of Mr Thomas Bennett, 
and they believe it will prove a further valuable addition to the 
| business of the bank. ‘The Bristol branch has fully answered 
the expectations expressed at the last annual meeting. New 
banking houses are in course of erection at Warminster and 
Wimborne, where the present premises have long been found 
inconvenient and unsuitable. It will be seen on reference to the 
accompanying balance sheet, that after payment of current ex- 
|| penses, directors’ fees, income tax, &c., &e., and making pro- 
vi ion for the reduction of the cost of premises, the balance of 
= and loss account amounts to 50,108/ 18s 3d, which has 
een appropriated by the payment of the midsummer dividend 
and bonus on the old shares at the rate of 20 per cent. per 
annem, and the Christmas dividend and bonus on the old and 
| new rhares (now consolidated) at the rate of 24 per cent. per 
annum, leaving a balance of 108/ 18s 3d carried to the surplus 
| fund. Balance sheet for the year ending December 31, 1872 :— 
| Liabilities—Dr. Capital, 250,0007; surplus fund, 104,226/ 14s4d; 
premium on new shares, 50,000/ ; ‘circalation i in notes and drafts, 
75,5121 19a 4d; deposits on current and other accounts, 
2,297,8561 178 7d; interest due to depositors, 24,416/ 7s 3d; 
bills for collection, 61,853! 128 5d; net profits for the year, 
51,608 18s 3d—total, 2,915,575/ 98 2d. Assets—Cr. Invest- 
ments in Government securities, Bank of England stock, and 
East Indian debentures, 519,650/ ; investments in bonds, deben- 
tures, preference stocks, and other securities, 626,091/ 10s 1d; 
bills discounted, loans, overdrawn accounts, &e., 
1,345,346 178 9d; freehold and leasehold premises at head 
office ‘and branches, 86.3351 10s 4d; cash in hand and in hands 
of London bankers. and agents, 388,151/ 11s—total, 
2,915,575/ 9s 2d. Profit and loss:—Expenditure of the forty 
| establishments, including rent, taxes, licences, stamps, salaries, 
and London bankers’ commission, postages, stationery, &c., 
26,3751 78 6d; directors’ fees, 1,500/; dividend (midsummer) at 
five per cent., and bonus (midsummer) at five per cent., being 
at the rate of twenty per cent. per annum on the old shares, 
20,000/ ; dividend (Christmas) at five per cent., and bonus (mid- 
summer) at seven per cent., being at the rate of twenty-four per 
cent. per annum on the old and new shares, now consolidated, 
30,0001 ; together, 50,000/; balance carried to surplus fund, 








ag 


108/ 18s 3d—total, 77 ‘9841 5s 9d. Gross profit for the year 
ending December 31, 1872, after payment of income tax, and 
making provision for bad and doubtful debts, &c., 77,984/ 5s 9d. 
| Surplus fund account:—Balance of undivided proiits or 
surplus fund, 154,435/ 128 7d. Balance of undivided profits 
last year, 104,326/ 14s 4d; premium on new shares, 50,000/; 
108/ 18s 38d—total, 


———————— 


| amount of undivided protits now added, 
154,435/ 12s 7d. 


WOLVERHAMPTON AND STAFFORDSHIRE 
BANKING COMPANY, 
The following report was presented at the forty-first general 
| meeting, held February 3, 1873 :— 


| The directors of the Wolverhampton and Staffordshire Bank 
have again the satisfaction of reporting to the shareholders the 
| continued succers of the bank. ‘The assets of the bank have 
been examined, and found to be correct. After providing for all 
ascertained bad debts, the profits of the year amount to 
12,7611 12s 4d, out of which a dividend and bonus of 7s 6d per 
share was paid to the shareholders in August last, and it is 
recommended that a dividend of 5s, with a bonus of 5s, per share 
be paid on the 15th February, that 500/ be written off the bank 
premises account, and that the balance of 2,657/ 0s 9d be added 
to the guarantee fund. Statement of liabilities and assets at 
Dee. 31, 1872:—Dr. Capital, 100,000/; amount due by the bank, 
769,696l 4s 2d; notes in circulation, 17,8451: dividend and bonus 
payable February, 1873, 5,000/; guarantee fund at December 30, 
1871, 28,4862 13s 8d; interest on ditto, at 3 per cent., 854/ 11s 7d; 
profit, added to guarantee fund, December 31, 187 2, 2,65710s 94— 
total, 924,539/ 10s 2d. Cr. Cash loans, bills, and Government 
| securitirs, $95,045/ 10s 9d; bank premises, 3,000/; unpaid calls 
on shares, 100/; Bank of England notes and coin in the house, 
26,3931 19s 5d—total, 924,5391 10s 2d. Abstract of profit and 
loss:—Dr. Dividewd and bonus, paid August 1, 1872, 3,750/; 
ditto, payable February 15, 1873, 5,000/; umount written off 
bank premises account, 5001 ; ; interest on guarantee fund, 
8541 lls 7d; amount carried to guarantee fund as above, 
2,657 Os 9. \—total, 12,7611 128 4d. Cr. Net profits for the year 
ending December 33, 1872, 12,7611 128 4d. | 
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| 135.4671 19s 3d; 


[May 17, 1873. 
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WORCESTER CITY AND COUNTY BANKING | 
COMPANY, LIMITED. | 
The annexed balance sheet is to December 31, 1872 :— ! 
Liabilities—Capital paid up, 20,000 shares, 12/ 10s per share, | 
250,000]; reeerve fund, 92,0002; amount due on deposit, current, 
and other accounts, 939,908/ 143 3d ; notes and drafts in circula- 
tion, 22,892/ 5s 4d; interest due on deposit receipts, anc rebate | 
on bills of exchange current, 11,444/ 2s 1d; profit and loss— | 
surplus profits after providing for bad debts, 16 ,853/ 2s 3d—total, 
i 1.333.098] 33 11d. 


Assets—Cash in hand and at agents, 
government securities (consols, 60,000/), 
54,4847 108 10d ; bills of exchange, 516,324/ 16s 7d; advances 
on current accounts, loans, and securities, 598,507/ 4s 6d; bank 
premises (freeholds) at Worcester, Kidderminster, Ludlow, 
Leominster, lenbury, Bromsgrove, and Evesham, 28,313/ 12s 9d— 
total, 1,333,098/ 3s 1ld. Profit and loss account, for the year 
ending December 31, 1872 :—Dr. General charges for the half- 
year, i including salaries, rents, taxes, directors’ remuneration, and 
auditors’ fee, bonus to officers, with all other expenses at head 
office and branches, 8,195/ 1s; payment of dividend at the rate 
of 10 per cent. per annum, to December 31, 1872, free of income 
tax, 12,500/; umount to be written off bank premises to Decem- 
ber 31, 1872, 2501; balance carried forward to profit and loss | 
new account, 4,1031 2s 3d—total, 25.048/ 3s 3d. Cr. Balance of | 
profit and loss, June 30, 1872, 539/ 3s 11d; gross profits of the | 
haif-year, after providing for bad debts, 24,508/ 193 4d—total, 
25,048! 3s 3d. 


YORK CITY AND COUNTY BANK. 
The following report of the directors was presented to the | 
proprietors at their annual meeting, held Jan. 30, 1873 :— 
The directors have the satisfaction to state in this their forty- 


third annual report, that, after making provision for bad and 





doubtful debts, providing for the expense of enlarging the bank | 
in York, and crediting the reserved surplus fund with 1,685/ 6s 5d 
(interest at 2} per cent. per annum), there remains a profit for 
the year 1872 of 26,117/ 17s 8d, from which they recommend a 
dividend of 10 per cent., and a bonus of 30s per share, or 6 per 
cent. (together 20 0001), free of income tax, and that the balance | 
of 6,197/ 17s 8d be carried to the reserve surplus fund, which 
will then amount to 75,296/ 17s 3d. ; 





YORK UNION BANKING COMPANY. 


Annexed is the thirty-ninth annual report of the directors to 
the meeting of proprietors held & eb, 6, 1873 :— 

Your directors have the pleasure to report that after making 
provision for bad and doubtful debts, and placing the sum of 500/ 
to the credit of the building account, the profits of the bank for 
the past year, including 2,252/ 7s 3d interest on the guarantee 
fund, amount to the sum of 27,155/ 133 2d. An interim divi- 
dend of 1! per share, being equal to 5 per cent. on the increased 
ca-ital of the company, was paid to the shareholders in August 
last, and your directors now declare a further dividend of 5 per 
cent., with a bonus of 5 per cent., free of income tax, leaving a 
surplus of 7,355! 13s 2d to be placed to the guarantee fund, and | 
raising that fund to from 51 .782/ 123 6d to 59,138! 5s 8d. 

| 
| 





YORKSHIRE BANKING COMPANY. 


At the fifty-ninth half-yearly meeting of the shareholders, 
held at Leeds, February 5, 1873, the following report of the || 
directors was unanimously adopted : — | 

in presenting their report for the past half-year, the directors | } 
have to congratulate the shareholders on the increased business 
and profits of the bank. ‘Ihe profits to December 31 last were } 

39,047/ 7s 2d, being 3,602/ 16s 10d in excess of those of the pre- | 
ceding six months. Out of these profits the directors recommend | 
the following appropriation, viz. oA. dividend of 27s per share, | 
free of income tax, amounting to 27,0001; to make a further | 
addition to the reserved surplus fund of 10,0001, making that | 
fund then to stand at 90,000/; and carrying to the half-year’s |/ 
account the balance, 2,047/ 7s 2d. The following is the state- | | 
ment of liabilities and assets :—Liabilitiee—Shareholders, for | 
capital stock, 250,000/; ditto for unpaid dividends, 381/ 16s ; 
deposits and credit balances, 2,034,989 33 9d; interest on 
deposit receipts and rebate of discount, 17,686/ 178 8d; ; notes in 
circulation, 118,555; bad and doubtful debt fund, 4,451/ 9s 3d ; 
reserved surplus fund, 80,000/; profit and loss account, 
39,0471 7s 2d—total, 2,545,111/ 1: le 10d. Assets—Bills, securi- 
ties, and cash on hand, 746,963/ 7s 9d; amount invested in | 
Consols, 100,000/; advanced on current accounts and in bankers’ 
hands, 1,655,899/ 63 9d; freehold property and furnishings, 
41,597/ lls 1lld; stamps on hand, 651i 7s 5d—total, 


2,545,111/ 13s 10d. ‘The continued prosperity of the bank has | 
enabled the directors to present to the various officers, out of the 
past half-year’s profits, a bonus of 10 per cent. upon their | 
salaries, which the directors have felt to be now well deserved. 
eo 
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